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FIRST POLICY WRITTEN SIXTY YEARS AGO 


On April Ist, 1864, The Travelers wrote the first accident policy on this continent. It thus 
became the pioneer in a great business, in which its record has never been equalled. In the 
week of March 24-April 1, the representatives and friends of The Travelers everywhere are 
aiming to give The Company at least one large accident risk and a collection of smaller ones 
in recognition of the anniversary. We invite you to this party. 























EPISODES / FORTIES 


Reviewing events which occurred during the period when the 


Springfield Fire & Marine Insurance Company was founded. 





No.1- The Gola Crusade 


Is 1849 California became, almost overnight, the mint of the world. Gold, 

so plentiful that it could be picked out from the veins in the rocks by the aid 
of an ordinary hunting knife, drew some 50,000 crusaders to the gold fields 
within the space of a few short months. 


Hardy pioneers braved the hardships of the trail in an overland migration under 
the Prairie Schooner. These werethe days of the red shirted miner, of romance, 
of immense fortunes quickly made. 


Yet out of thismad exodus, the qualities of energy, self-sacrifice and persistence 
which formed the fibre of the pioneer, gave birth to a new order. The day of 
the prospector passed, the era of material prosperity began, under the calm and 
experienced leadership of those who had endured. 


SPRINGFIELD FIRE & MARINE INSURANCE CO. 


SPRINGFIELD, MASSACHUSETTS Wo 
1849 --~ 1924 mr ORE ey 
P= 5 years of Property Protection 


Western Department: Chicago 
Harding & Lininger, Managers 











Pacific Department: San Francisco 
George W. Dornin, Manager 
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Why it Is 
yy pays KO) represent the Automobile Department 


of the Fireman’s Fund 





THOS M BRIOGES EOWARO B GIFFEN 


BripGes-Girren Ca. 
INSURANCE 
AGENTS AND BROKERS 


5 


SVITE 507-10 BANK OF ITALY BLOG 
METROPOLITAN 6600. 





Los Anse es, Cat. 
Maroh 4, 1924. 


Fireman's Pund Insurance Company, 
401 California Street, 
San Francisco, California. 


Gentlemen: 


The writer has represented the Automo- 
bile Department of your Company at Los Angeles, both 
as a broker and as an agent sir.oo the year 1914 and 
is in a position to thoroughly appreciate the wonder- 
ful Underwriting and Claims Service that has been 


given willingly and cheerfully. 


My automobile business has increased very 
satisfactorily, all due to the fact that I am thorough- 
ly convinced with the idea that money cannot buy better 
insurance or better protection. I make this statement 
repeatedly to my clients and I impress upon them that 


the Fireman's Pund is a "Company with a Conscience”; 
furthermore, when an assured has his automobile insured 


with the Fireman's Fand the agent knows in advance that 
in the event of loss there will be no unpleasant mis- 


understandings. 


If the agents of the country felt as I do 
about the Fireman's Fund Insurance Company there would 
be but one organization writing automobile insurance. 

I am happy indeed to be associated with an organization 
that has always stood for the highest ideals and fair 
treatment to both the agent and the policy holder. 


























Yours very truly, 
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Business As Usual 





Companies of THE WESTERN INSURANCE BUREAU 
are doing business as usual. They are not making any radical 
departures. They are not advocating changes that may result in 
a disturbance to the local agent. They are simply continuing to 
operate as they have in the past. 


This program, we believe, appeals to local agents. THE 
WESTERN INSURANCE BUREAU and its affiliated organiza- 
tions were established for the purpose of furnishing to agents a 
better fire underwriting service. The sole aim of these organiza- 
tions comprising “THE WESTERN INSURANCE BUREAU 
FAMILY” is to support and aid the local agent on every occasion 
possible. 


We wish to avoid controversies and changes is business 
policy. We desire to build up and further improve THE WEST- 
ERN INSURANCE BUREAU and its affiliated organizations. 
We believe that local agents generally will at this time recognize 
that we are pursuing a constructive policy and that we are “carry- 
ng on” for the benefit of our agents. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau’ 
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SOME MEN SAY THAT 
PLAN MEETS WITH FAVOR 


Proposition Is Made for the West- 
ern Union and Bureau to 
Get Together 


WOULD HAVE AN ARBITER 


While the Scheme Is Cumbersome, the 
Feeling Exists That a Settle- 
ment Should Be Made 





A conference of home office ex- 
ecutives of leading Union and 
Bureau companies, held in New 
York Tuesday, failed to compose 
the differences between the two 
organizations. Officials of Union 
companies strongly supported the 
position taken by the western rep- 
resentatives of those companies in 
the recent negotiations. 











There are some evidences that a few 
leading members of both the Western 
Union and Western Insurance Bureau 
have reached the point where they are 
willing to compromise their differences 
on an amicable basis, both sides yield- 
ing to a certain extent, This proposed 
agreement was broached at the recent 
Ohio conference. It met favor 
from substantial quarters. 
The points involved can be summar- 
ized as follows: 

1. The continuation of the present 
Western Union agencies intact, the 
Western Insurance Bureau agreeing not 
to endeavor to enter any of these offices. 

2. The present Western Insurance 
Bureau agencies to be kept intact and 
to receive the present Bureau scale of 
commissions, they not to be entered by 
Union companies. 

3. The present mixed agencies to’ be 
maintained on the same basis that they 
have been and be paid the present Union 
commission or a uniform scale to be 
agreed upon by both organizations. 

4. There shall be no further new 
mixed agencies. All attempts to mix 
agencies in the future will be checked 
by members of both organizations. 

5. All 


with 


some very 


appointments where new 
agencies are established will be on a 
uniiorm scale of commissions agreed 


upon by both organizations, but such 
agencies to be either Union or Bureau. 
6. The appointment of a joint ar- 
biter-who shall decide all differences be- 
tween the two organizations or their 
members as to agency relationships, he 
to have final power. 
Old Agencies Not Disturbed 


Under this plan the old agencies 
would not be disturbed and the organi- 
zations would therefore not be charged 
with making any legislation ‘retroac- 
tive. The mixed agencies would gradu- 
ally be reduced in number. The gen- 
eral feeling is growing that there 
should be some settlement of the diffi- 





DIVISION IDEA GROWS 
SHEEP AND GOATS TO PART 


Sentiment Crystallizing Against Staying 
in Offices Except on Basis 
of Equality 


NEW YORK, March 18.—A develop- 
ment in the conduct of the fire insurance 
business that is regarded here as a cer- 
tainty, unless meantime preventive legis- 
lation be adopted in the various states, 
is the gradual separation in agencies of 
companies paying different rates of com- 
mission. The movement, while pro- 
nounced in the middle west as a result 
of the abrogation of the conference 
agreement between the Union and the 
Bureau, has been endorsed in the south, 
and is being favorably considered for 
the east as well. Since the trouble in 
the west assumed an acute stage, man- 
aging underwriters have been studying 
with the greatest intensity their writings 
in the different fields, and have realized 
the truth of what they had previously 
been told but never fully realized, 
namely, that offices paying the graded 
scale of commissions and nothing more 
have been loaded up with the less desir- 
able classes of risks, while the com- 
panies that have been buying business 
have taken practically the brick mer- 
cantiles and like types of hazards. 

With a realization of this fact has 
come the determination to be repre- 
sented in agencies only with offices that 
pay the same scale of commissions, and 
if arrangements to that effect cannot 
be made with established offices, then 
to seek new connections. In other 
words, many of the big company men 
are determined upon two things; first, 
that the acquisition cost of the business, 
in so far as it is controllable, will not 
be increased, and, second, that they will 
have a proper percentage of the pre- 
ferred business of a town, and not be 


left to carry the special hazards and 
the less desirable mercantile classes. 
Firm in that conviction, the general 


practice from now on will be for the re- 
spective classes of companies to go their 
separate ways. Companies nominally 
bound to established commissions by 
their membership in existing organiza- 
tions will find the pressure as well as 
the outsiders. 


culties and in order to do so there must 
be reasonable yielding on all sides. 
Non-Affiliated Companies 

There are a few stumbling blocks. 
One is the refusal of the Western In- 
surance Bureau to enforce separation in 
mixed agencies. The Western Union 
takes the position that it is unfair to es- 
tablish uniform commissions and then 
allow non-affiliated companies to enter 
an agency and pay a higher commis- 
sion thus attracting the best business. 
The Western Insurance Bureau, how- 
ever, is opposed to the principle of sep- 
aration and regards that as one of its 
sovereign rights. The point is made 
that before the joint conference agree- 
ment Was abrogated there was no en- 
forcement of the separation. rule in 
mixed agencies because it had become 
a dead letter. The Bureau companies 
had refused to act and the Union com- 

(CONTINUED ON PAGE 22) 





CAN’T AGREE IN SOUTH 


AGENTS MUCH DISAPPOINTED 


Withdraw Requests to Southeastern 
Underwriters Committee When It 
Fails to Give Approval 


WASHINGTON, D. C., Mar. 19.— 
Delegates attending the mid-year meet- 
ing of the National Association of In- 
surance Agents from Virginia, the Car- 
olinas, Florida, Georgia and Alabama 
met today to consider the ultimatum of 
the conference committee of the South- 
eastern Underwriters Association that 
Was appointed to treat with a similar 
committee from the agency associations 
of these states on problems of mutual 
interest. 

The agents formulated a program. 
They felt that the companies should 
get back of local boards and see to it 
that good practices prevailed. They 
asked especially that where the rules 
of a local board are approved by the 
executive committee of the Southeast- 
ern Association they be made binding 
on all member companies. 

Members of the company committee 
felt that some of their associates would 


not want their local operations re- 
stricted in this manner. The confer- 
ence committee agreed to put the 
agency platform up to the executive 


committee without recommendation and 
stated that in all probability the execu- 
tive committee might pass it along to 
the entire organization for action. 

The agency delegates today decided 
to withdraw their request on the ground 
that if the company conference commit- 
tee would not give its approval to the 
measure it was useless to pass it on. 
The agents are deeply disappointed over 
the outcome. 


MILWAUKEE STILL FAVORED 


Likely to Get National Association Con- 
vention, Although Final 
Action Not Yet Taken 


WASHINGTON, D. C., March 19.— 
While the executive committee of the 
National Association of Insurance 
Agents has not definitely decided on 
Milwaukee as the place for the next an- 
nual meeting, it seems likely that it will 
be chosen. Milwaukee cannot house 
the convention under one roof. There 
are plenty of hotel facilities in the neigh- 
borhood of the Wisconsin, however. 
Then the convention would have to be 
held at an outside auditorium. 

However, it is felt that such cities as 
Milwaukee should be favored. If the 
National Association: must confine itself 
to cities where a single hotel can take 
care of all comers, the number able to 
handle it is very few. W. B. Calhoun, 
W. T. Greene and J. B. Leedom of Mil- 
waukee are here to press the claims of 
their city. 





Ohio Farmers Agents Meet 


The Ohio- Farmers Agents Associa- 
tions of Wisconsin: and Illinois will hold 
their annual meetings this week, the 
Wisconsin organization meeting in Mil- 
waukee Mar. 19 and the Illinois asso- 
ciation in Chicago, Mar. 20. 





AGENTS DEMAND PEACE # 
AMONG THE COMPANIES 


Say Locals Bear the Brunt of 
Warfare—Fear Interference 
by States 


HIT PREFERENTIAL RATES 


Commissions Should Be Same From 
All Companies in Same Office, 
Speakers Declare 


By C. M. CARTWRIGHT 
WASHINGTON, Mar. 19.—The key- 
note of the midyear meeting of the Na- 
tional Association of Insurance Agents 
was the necessity of the Western Union 
and Western Insurance 
tle their differences 


Bureau to 
the 


set- 


before state 





FRANK R, BELL 


President National Association of 
Insurance Agents 


uses the situation as a leverage to dic- 
tate the expense elements. A flood of 
regulatory legislation was predicted. 
The time is ripe in the opinion of many 
for regulatory measures. The alarm 
was sounded by almost all speakers. E. 
M. Allen of Helena, Ark., declared in 
an impassioned talk that it is most vital 
to bring the warring factions together. 
He asserted there is enough brains in 
the business to adjust these differences. 
If the insurance commissioners are 
called in, it means playing with fire. 
If any foothold is given them, the in- 
surance people can not complain if they 
try to assume entire charge. Mr. Al- 
len said the agents want peace. They 
do not want separation. He said a reign 
of common sense is greatly to be de- 
sired. 
Favors One Rate in Agency 


Col. Walker Taylor, the old war horse 
from Wilmington, C., said that the 
agents are not entirely blameless. Many 
have been representing companies pay- 








4 


THE NATIONAL 


UNDERWRITER 


March 20, 1924 














—— 


ing two sets of commissions... He said 
no agent can do that and be just. Uni- 
formity of commissions, he held, is 
greatly to be desired. The agents them- 
selves must clean house before they 
start to do any reforming. He urged 
the national officers to resume their 
conference with the Western Union and 
Western Insurance Bureau and try to 
bring order in the business. 

A. W. Mills of Pine Bluff, Ark., said 
his state association to its great dismay 
found that many of its members were 
violating their commission pledge. He 
too insisted on an agency house clean- 
ing. President Dobie of the Virginia 
association came out strongly against 
secret agreements with companies 
whereby certain ones got an advantage 
because they paid excess commissions. 

Good in Conference Agreement 


Thomas E. Braniff of Oklahoma City 
said that under the conference agree- 
ment between the Union and Bureau 
much constructive work was done. It 
brought an era of good feeling and uni- 
form action. Its abolition, he observed, 
was due largely to a conflict of per- 
sonalities. He believes the Union mem- 
bers acted impulsively at Montreal and 
did not appreciate the prairie fire they 
lighted. They expected a short, de- 
cisive fight and an early victory. It 
has developed into a long, bitter strug- 
gle with the agents paying the bill. Mr. 
Braniff held that the solution does not 
rest in the formation of a single asso- 
ciation of companies. It would be too 
powerful and autocratic. Mr. Branitf 
stated that in his opinion the same com- 
missions should be paid in mixed agen- 
cies and the Bureau might well yield 
to the Union wishes and have separa- 
tion against nonaffiliated companies in 
such offices. No settlement, he pre- 
dicted, is likely with victory for either 
side. There must be a give and take 
principle followed. 


Not Followed in the South 


Frank R. Bell, president of the Na- 
tional association, said that while the 
Western Union had adopted a resolution 
pledging itself to make local board rules 
approved by its governing committee 
binding on its members, yet the South- 
eastern Tariff Association, composed of 
many of the same companies, has re- 
fused to pass such a measure. Mr. Bell 
in his address urged all to get back to 
the fundamentals of the business and 
cease internecine warfare. He said a 
strong pull together is the need of the 
hour. : 

Thomas C. Moffatt, chairman of the 
executive committee, predicted that a 
flood of regulatory legislation affecting 
insurance would be introduced at the 
next sessions. Particularly, he feels, 
measures will be sought to give the 
states power to regulate commissions. 
He took the position that the insurance 
expense ratio is not too high considering 
the service rendered. Agents, he held, 
are not paid too much. Good agents, 
he declared, are not cheap. Reduce the 
compensation of agents, he stated, and 
at once you will have a much higher 
loss ratio. That is not for the public 
benefit. 


Moffatt Stands for One Rate 


Mr. Moffatt said that the National 
association committee at its conference 
with the company organizations at Chi- 
cago took the position that it is wrong 
for an agent to represent companies 
paying him different scales of commis- 
sion. Mr. Moffatt said an agent can 
not serve his companies justly if he is 
particularly favored by certain ones. 
He said that while the agents are will- 
ing to make their ~roportion of the 
sacrifice if the present differences be- 
tween company organizations can be 
settled harmoniously, they are not will- 
ing to be ground down if the company 
fight goes on. “We will just stand pat 
said Mr. Moffatt. 

Frank L. Gardner, president of the 
New York association, told of the suc- 
cess of the regional meetings in his 


state. There have been recently eight 
held. They stimulate political influ- 
ence. He referred to the bill intro- 





DUBUQUE NEW LINEUP 
N. J. SCHRUP MADE CHAIRMAN 


Succeeded As President by Oldest Son, 
Charles J. Schrup—Other 
Officers Named 


_ N. J. Schrup, the founder and organ- 
izer of the Dubuque Fire & Marine, 
and the active directing head of the 
company for over 40 years, has re- 
signed as its president and has been 
elected chairman of the board of di- 
rectors. Mr. Schrup is succeeded as 
president by his oldest son, Charles J. 
Schrup, who has for some time been 
treasurer of the company. John Palen, 
a local agent at Dubuque and one of the 
company’s heaviest stockholders, has 
been elected vice-president. S. F. Wei- 
ser continues as secretary. Mr. Weiser 
is one of the veterans ot the company 
and in charge of its underwriting. O. G. 
Schrup, the chairman’s youngest son, 
has been elected treasurer in which po- 
sition he succeeds his brother, C. J. 
Schrup. The ysunger member of the 
Schrup family has had field as well as 
offce experience. For three years, he 
acted as assistant to State Agent, 
Thomas M. Hogan in Illinois, and re- 
cently returned to the home office. 

For the present there will be no 
change in the officers of the National 
Reserve, the running mate of the Du- 
buque. 





duced in New York to regulate agency 
commissions and number of agents in 
a locality. This shows the present pa- 
ternalistic trend. 

C. H. Biddle, president of the Penn- 
sylvania association, told of the recent 
regional meetings in his state conducted 
by Henry Swift Ives of the Casualty 
Information Clearing House. He pre- 
dicted that his organization would have 
1,000 members by the end of this year. 

Criticize Variable Rates 


Coming to a discussion of the com- 
mission question, George Oppenheimer, 
president of the Kansas City board, sug- 
gested that a scientific survey be made 
of the commission question by states, 
territories and cities. There is no rea- 
son why one city should be favored and 
another in the same class not get the 
same treatment. There has never been 
alogical investigation made, this should 
be done pointly by companies and 
agents. 

P. S. Ware of Minneapolis said that 
the compensation plan in some cities 
is antiquated. Agency expense has in- 
creased. Brokers and solicitors here 
sprung into being. A readjustment is 
highly desirable. He suggested the in- 
surance commissioners be asked to par- 
ticipate in the survey. F. L. Gardner 
of Poughkeepsie, N. Y., objected to 
state authorities being asked to take a 
part in settling private difficulties. The 
insurance people, he said, should not 
pass the responsibility to outsiders. H. 
F. Klinefelter of Baltimore said the in- 
surance commissioners have no right 
to regulate commissions unless insur- 
ance is made compulsory. 
state might take a hand. 

James L. Madden, manager of the 
insurance department of the United 
States Chamber of Commerce, and Burt 
A. Miller, insurance superintendent of 
the District of Columbia, spoke Wednes- 
day. There was a notable absence of 
company executives at this meeting. 
The only advertising exhibit was put 
on by the Aetna Life group. 


Schoen Made Vice President 


E. M. Schoen, western general agent 
of the Atlas, has just been appointed 
vice president of the Albany, the run- 
ning mate of the Atlas. Mr. Schoen has 
also been named a member of the West- 
ern Union in succession to the late 

W. Jewell, formerly western gen- 
eral agent of the Atlas. 


Then the} attend the meetings of their organiza- 





DEFEND AGENCY PLAN 
MOFFATT AND LOTT SPEAKERS 


Give Strong Talks Before Annual Ban- 
quet of Fire Insurance Club 
of Cleveland 


CLEVELAND, O., Mar. 18.—The 
annual banquet of the Fire Insurance 
Club of Cleveland last week was a happy 
affair enlivened by both speakers and 
entertainment features. Edson S. Lott, 
president of the United States Casualty, 
and Thomas C. Moffatt, chairman of 
the executive committee of the National 
Association of Insurance Agents, were 
the chief speakers. Perry Flicker, pres- 
ident of the club, opened the after-din- 
ner program with brief remarks and 
Robert H. Perdue of Maxson, Perdue 
& Ketchum was toastmaster. 

Moffatt Urges Independence 


Mr. Moffatt was the first speaker of 
the evening. Especially did his expres- 
sion of opinion that insurance should be 
managed without the aid of outside per- 
sons please the agents. He said there 
is no need of calling in others or taking 
other steps than getting together and 
formulating a fair and reasonable basis 
for relations of companies to each other 
and to their agents. The country could 
well be districted and all troubles set- 
tled in the territories affected, with re- 
spect to the conditions existing in them, 
he said. 

Commenting on the long list of reg- 
ulatory laws and rules under which in- 
surance departments operate, he said he 
believed that these departments could 
give the best service in examining into 
the solvency of carriers and in looking 
after building conditions in such a way 
as to prevent the heavy losses that occur 
from time to time. 

The speaker gave it as his opinion that 
insurance agents should keep as careful 
records of their operating expenses as 
do those in other lines of business. They 
should know where each dollar goes and 
he feels that the time is coming when 
this will be done by all offices. 

Mr. Moffatt warned the agents against 
the influences of salaries, branch offices 
and other arrangements of a similar na- 
ture as being exceedingly dangerous to 
the American agency system, which he 
holds as a sacred institution. Under 
extensive inroads of this kind, the agency 
system might be greatly damaged and 
he feels that the thing to do is to con- 
tinue on the present high plane and 
insist on maintaining the system. 


Lott in Strong Address 


The address of Edson S. Lott was 
characteristic. Mr. Lott asserted that 
insurance organizations have done much 
to prevent socialistic state insurance and 
to preserve insurance as a private busi- 
ness. He feels that socialism can only 
be kept down by concerted effort under 
able leadership. 

He urged all agents to become affili- 
ated with their organizations and to be 
active. Those who do not are merely 
parasites taking advantage of the efforts 
of others, he said. But members must 


tions and take part in them. Those 
who do not attend, argue that they are 
run by a clique, criticise everything that 
is done and generally berate everybody 
who tries to be useful are about as bad 
as the outsiders. 

Mr. Lott paid his compliments to 
cheap insurance, although he recognized 
the rights of men to engage in the mu- 
tual insurance business if they believe 
in it. But, let them say just what they 
are representing, he urged. If any be- 
lieve in reciprocal insurance, let them 
go to it, he said, but they should keep 
away from respectable people. “You 
can’t buy a $100 cow for $60, unless 
there is something the matter with the 
cow,” he said. “No more can you buy 
good insurance at a cut price.” 

Mr. Lott declared his hearty belief 





BAKER FOR TAX CUTS 
KEEP ONLY DEPARTMENT FEES 


Kansas Official Says Abolishing Speciaj 
Insurance Taxes Would Reduce 
Insurance Cost 


TOPEKA, Kan., Mar. 11.—If Kansas 
would abolish the taxes now charged 
against all forms of insurance in this 
state it would mean the reduction of 
$1,250,000 in the cost of insurance to the 
people. This is the belief of Superin. 
tendent Baker. “The insurance com. 
panies operating in Kansas last year will 
pay more than $1,000,000 into this de- 
partment in fees and taxes,” said Mr. 
Baker. “The fees paid by the compa- 
nies for filing the annual statements and 
issuing certificates of authority to trans. 
act business in Kansas and the fees for 
the licenses for agents amount to about 
$250,000 a year. That is our estimate 
on the receipts for this year. This js 
six times more than the department js 
now. allowed for its various activities. 

Collect from Policyholders 


“The companies, in figuring their tax 
costs, add the state taxes to the gross 
premium and collect from the policy- 
holders. In actual practice the com- 
panies collect more than they actually 
pay to the state in taxes. I am firmly 
of the opinion that if the state would 
abolish the 2 percent premium tax, it 
would save the people of Kansas nearly 
twice as much as is now collected in 
taxes alone. The fees for licenses and 
certificates should be retained. I have 
no idea that the state is likely to abolish 
these taxes but I think it would be of 
real benefit to the people if it would do 
so and collect the fees only, which 
would be more than sufficient to pay 
all of the expenses of the department 
even if its activities should be materially 
extended.” 

The collections for the department 
passed the $500,000 mark last week. 
This is $125,000 more than the depart- 
ment had collected up to March 135, 
1923. With the exception of the fire 
marshal and firemen’s relief fund tax, 
all of the fees and taxes yo into the 
state treasury for the support of the 
state government. The department is 
supported by direct appropriations of 
about $45,000 a year for salaries and 
expenses. 


Riot Losses in Honduras 


Nearly $250,000 of riot and civil com- 
motion insurance is carried by com- 
panies in the business section of La- 
Ceiba, Honduras, the scene of recent 


disturbances. Representatives of the 
Southern Adjustment Company, the 
National Fire and Home are en route 
to the city. . 





in the American agency system and said 
it is the stabilizer of the business. 
Agents have developed the business to 
what it is teday, he said, but the stock 
companies and the public must be con- 
vinced that an agent is worth his hire. 
The way to do this is to give such serv- 
ice that the public will be convinced 
that it can not get along without the 
agent. He advised that the insurance 
journals be read closely, as well as in- 
surance reports and other works on in- 
surance. Agents should be less_sus- 
picious of companies and their officers 
and cultivate confidence and faith m 
them and make the relations as harmo- 
nious as possible. : 

Hugh Dimond, a guest from Galion, 
was called upon for remarks and he re- 
plied with peppy talk, accompanied by 
wit and song, being a Scotchman. Frank 
R. Bell, president of the National Asso- 
ciation, and Superintendent of Insurance 
Harry L. Conn were to have spoken, 
but were unable to be present. 

The big radio program given at the 
banquet was a unique and interesting 
feature of the program. 
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PIVOTAL AGENCIES ARE 
NOW BEING SEPARATED 





Pressure Being Brought to Bear 
On Larger and More Influ- 
ential Offices 


WILL DELAY NO LONGER 


More Aggressive Companies Determined 
to Finish Separation Work Regard- 
less of Other Company Action 


A large number of field men of West- 
ern Union companies were so active 
with separation work during the past 
week that there is no longer any doubt 
but that many of the more aggressive 
companies of the Western Union 
proceeding with agency separation more 
directly than they ever have before. Of 
chief significance is the fact that the 
question of separation is being taken 
up with several of the larger and more 
important agencies. It is known that 
in nearly every state there are some 
ofices producing a large volume ot 
business that have not been pressed for 
an answer as to the future status of 
their agencies. Separation has not, until 
now, affected them. Because of the big 
business controlled by them they have 
been almost entirely immune. 


are 


Have Slowed Up Work 


Agencies of this kind have, either 
knowingly or unknowingly, a great in- 
fluence upon separation work generally. 
They have not acted regarding separa- 
tion, and the smaller agents have all 
pointed to them as an excuse for not 
doing anything. The less important 
agencies have contended that the Union 
companies could not be serious about 
separation or they would have taken 
steps to clear the larger agencies. The 
very fact that, almost without excep- 
tion, nothing has been done in these 
pivotal agencies, has retarded separation 
work in every part of Western Unoin 
territory. 


“The Bell Has Rung” 


This fact is clearly recognized by the 
companies which are now proceeding 
with separation work, and as a conse- 
quence, the first serious step being taken 
is the realignment of company represen- 
tation in these “key” agencies. “The 
bell has rung”, so far as many of these 
important agencies are concerned; they 
will have to make a decision one way 
or the other. The determination of the 
Western Union companies to clear up 
the larger agencies controlling a big 
business caused a stir among those who 
learned of it during the week. It indi- 
cated more definitely than has anything 
else that separation work is going for- 
ward earnestly and with a purpose. 


Regard Agreement Improbable 


While there are some signs in the 
skies that the Western Union and West- 
érn Insurance Bureau may find a com- 
mon platform on which they may stand 
and may reach some form of agreement, 
yet the larger, aggressive Union com- 
panies evidently feel that there is no 
chance of getting together. Whether 
there be much hope or not some com- 
panies are taking the bull by the horns, 
and have given positive instructions 
to their field men to get into clear Union 
agencies as soon as possible if their 
present mixed agencies desire to retain 
Non-union companies. There has been 
much backing and filling since the first 
of the year when the armistice was de- 
clared, 

Most companies now feel that the ar- 
mistice was a big mistake. Western 

nion companies say that at that time 














STORY PETERED OUT. 
NO ACTION BY OHIO AGENTS 


Anticompact Law Was Not Invoked to 
Check Separation in the Buckeye 
State 


COLUMBUS, O., 
has been a lot of false information dis- 
seminated about the Ohio 
of Insurance Agents filing charges 
against the companies with the Ohio 
insurance department on the ground 
that the anticompact law as to commis- 
sions was being violated and separation 
was being enforced. The story got to 
the companies that Secretary W. H. 


Mar. 19.—There 


Association 


Tomlinson of the Ohio association filed 
the complaint. It was alleged that he 
was influenced to do this by the Cleve- 


land agents to ward off the companies 
from trying to reduce commissions in 
that city. It was claimed because of this 
complaint, the insurance department 
was holding up companv licenses. The 


| agents back of this movement were de- 


nounced as traitors. It was stated that 
the executive committee of the Ohio 
association had not authorized the filing 
of the complaint and that an issue 
would be made of it in the Ohio .body 
by those who denounced such tactics. 
Good Story But Not True 

This was a juicy story but the juice 

all ran out when it was found there 


was no truth in it. It gained favor in 
company circles. It was believed there. 
Some warm talk was indulged in. Here 
are the facts: 

At the meeting of the Ohio executive 
committee in January a resolution was 
passed condemning separation as a prin- 
ciple and calling attention to its injus- 
tice. It was moved to send copy to 
the insurance press and Superintendent 
Conn of Ohio. This was done. There 
has never been a specific complaint filed 
hy the Ohio association. Superintendent 
Conn would not inaugurate an inquiry 
unless he had before him a definite com- 
plaint backed up bv proof. The Ohio 
association did nothing of this kind and 


did not contemplate any such action. 
The Cleveland agents have not made 
any reauest that the Ohio body file a 
complaint. The Ohio association has 
heen urged to take a hand by some 


agents but it has remained passive ex- 
cept in adopting the resolution referred 
to. 


their field men were well primed to go 
ahead with separation. Up to the 
ginning of this year Union field 
were luke warm and indifferent. They 
did not become very enthusiastic over 
separation. However, bv the first of 
the year they felt that their offices were 
determined to put it into effect and 
hence got into the mental attitude where 
they could go before their agents and 
advocate the principle. When the armi- 
stice was declared the Union field men 
were naturally more or less humiliated 
because of the position thev had taken 
with their local agents. It will take 
some time now to get the men in an 
amiable frame of mind where they will 
go ahead and separate. Some of the 
companies, however have told their spe- 
cial agents that regardless of what other 
companies intend to do thev have de- 
cided to get on a strictly Union basis. 
They acknowledge that there may be 
some sacrifice of business and some em- 
harrassment. It may take considerable 
time to get an agency plant readjusted. 
However, they declare that it is illogical 
to be represented by agents that have 
two classes of companies. The mixed 
agencies are open to non-affiliated com- 
nanies because the Western Insurance 
Bureau companies refuse to oust them. 
Whatever may be the outcome of any 
negotiation the more militant companies 
say that their best interests are with 
clear Union agencies, and from a busi- 
ness standpoint they will readjust their 
representation to that end 


be- 
men 








SECURE AN INJ UNCTION 


SEEK TO DISSOLVE CONTRACT 

Dargan & Co., Sue to Ter- 

minate Partnership Upon Re- 
fusal to Accept Terms 


Cravens, 


DALLAS, TEX., Mar. 18.—Cravens, 
Dargan & Co., one of the leading gen- 
eral agencies in the southwest, 
cessful last week in 


Was suc- 


obtaining a tem- 
porary injunction in the district court, 
restraining Rufus Cage, Jr., from inter- 
fering in any way with the operations 


ot the general agency and to enforce a 
contract to dissolve a partnership which 
formerly existed. 


Involves Big Agency 
Dargan & Co. being one of 


the largest offices in the southwest with 
its 2,500 agents reporting to it, 


Cravens, 


this case 


is of particular interest to all local 
agents in that section of the country. 
It has arisen from the supposed ter- 


mination of the general agency’s former 
partnership contract following the death 
of Rufus Cage, Sr. The agency for- 
merly operated under the name of Crav- 


ens & Cage, James Cravens and K. S. 
Dargan succeeding to the business un- 
der the firm name of Cravens, Dargan 
& Roberts, when Mr. Cage, Sr., died. 
Upon the death of his father, Rufus 
Cage, Jr., succeeded to his interest in 
the firm. 

On Feb. 1922, the petition further 
states, the plaintiffs and the defendant 


purchased the interest of J. C. Roberts 
and admitted to the firm Floyd H. West, 


J. L. Alexander, Jr., and Price K. John- 
son. By agreement the firm name was 
again changed on Feb. 28, 1923, to Cra- 


vens, Dargan & Co., and an agreement 
was entered into by all parties by which 
a dissolution could be effected at 


any 
time upon certain provisions. 
Refused Terms of Offer 

Notification was given on Dec. 7, 
1923, the petition states, to the defend- 
ant Cage, West, Alexander and Johnson, 
but on Jan. 4, 1924, the defendant re- 
plied to the notice and refused to ac- 


cept payment of $23,000 for his interest 
or to purchase the interest of the other 
members of the firm. 

It is alleged by the defendants that 
if confusion and lack of harmony is 
permitted to continue in the organiza- 
tion, the firm stands to lose the business 
of insurance firms which it represents. 

No definite date has been set for a 
hearing to determine whether the in- 
junction should be made permanent. 

TO INCORPORATE INSTITUTE 

A bill to incorporate the Insurance 
Institute of America was presented to 
the New York legislature last week by 
Senator Byrne. The incorporators of 
the institute are Robert R. Brown, Wal- 
ter G. Falconer, Edward R. Hardy, Otho 
FE. Lane, Edson S. Lott, Clarence A. 
Ludlum, Charles R. Pitcher, Cecil F. 
Shallcross, Calvin W. Bailey, William 
Embrey, Daniel N. Handy, J. B. Levi- 
son, Frederick Richardson, Victor Roth 
and William H. Stevens. The incorpo- 
ration of the institute would permit it 
to form a library, publish a journal, 
employ means for testing and qualify- 
ing candidates for institute certificates, 
and generally promote efficiency, prog- 
ress and development among insurance 
employes. 


THOMPSON NAMED AUDITOR 


Hugh Thompson has been appointed 
auditor of the Queen to succeed T. 
Kennedy, who was recently named sec- 
retary. Mr. Thompson has been with 
the company from its organization in 
1891. He has been chief accountant 
since 1920 and will continue in that ca- 
pacity. 








WORK OF HALF YEAR 
REVIEWED BY BELL 


Steps in Union-Bureau Contro- 


versy Told by President of 
National Association 


NEED STABILIZING FORCE 


Part Taken by Agents’ Body in Effort 
to. Harmonize Conflicting Forces 
Outlined at Washington 


WASHINGTON, D. C., March 18.— 
Frank R. Bell, president of the National 
Association of Agents, in his 
address at the opening of the mid-year 
conference of the National Association 
here today, reviewed the developments 
in the agency field, 
gards the Western 
Sureau 
part taken by 
effort to 
said: 

“Six months ago comparative peace 
prevailed in the fire insurance business 
in this country. Today, while it would 
be an exaggeration to say that war 
abounds, conditions far removed from 
that peace and quietude which we all 
desire, confront us. 

“Six months ago two company organ- 
izations dwelt together in comparative 
peace and harmony. Suddenly at Mon- 
treal, where one of them met in Septem- 
ber, 1923, an edict was issued that the 
partnership could no longer continue. 
The tie that bound was severed. 


Insurance 


particularly as re- 
Union-Western In- 
controversy, the 
the in an 
adjust He 


surance and 
body 


controversy. 


agents’ 
that 


Good Offices Tendered 


‘ 

“Shortly thereafter we began to re- 
ceive messages of distress from 15 mid- 
Western states, in which the fear was 
expressed that an impending separa- 
tion movement would cause disturbance 
and harm to a great. many agencies 
which knew neither party as a separate 
entity. As the volume of these mes- 
sages and the earnestness of their ap- 
peals increased we felt obliged to proffer 
the good offices of the National Asso- 
ciation to the Western Union, one of the 
company organizations, and to the West- 
ern Insurance Bureau, the other. Con- 
current telegrams were dispatched to the 
presidents of these organizations, out- 
lining the disturbing conditions as they 
had been reflected to us and asking for 
a trilateral conference. 


Chieago Conference Reviewed 


“Our request was granted. The con- 
ference began in Chicago Nov. 8, 1923, 
and continued for three days. We 
warned the company representatives of 
impending state interference and de- 
plored a condition which might easily 
lead to trouble. 

“But the work was fruitless because, 
as we believe and stated there, the con- 
ference was not vitalized by sufficient 
conciliation on the part of either com- 
pany organization. 

“Prior to that time the insurance com- 
missioner of one of the western states, 
taking cognizance of the disrupted rela- 
tions, issued an order calling upon the 
companies to suspend separation activ- 
ities or the payment of additional com- 
missions in that state until the merits 
of the controversy could be investigated. 


Insurance Commissioners’ Action 


“When our efforts failed, the insurance 
commissioners of the country stepped 
in at their December, 1923, meeting and 
adopted a resolution which recited the 
disturbed conditions and directed a com- 
mittee to make an investigation looking 
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toward an adjustment of the differences. 
If they failed they were to recommend 
legislation. 

“Subsequent events are matters of his- 
tory with which you are all more or less 
familiar. Suffice it to say that in the 
hearings both in New York and Chi- 
cago there appeared no common ground 
upon which the companies could unite. 

“At the conclusion of the hearings the 
commissioners assembled in Chicago, 
took the matter into their own hands 
and on the following day issued a public 
mandate which set forth and ordered a 
certain fixed scale of commissions to be 
paid to agents and brokers throughout 
the entire United States, thus, in effect, 
abrogating contractual relations between 
companies and agents. 


Litigation in Indiana 


“You know of the attempt by the 
commissioner of Indiana to put into 
force a ruling coextensive with the man- 
date issued in Chicago; with the chal- 
lenge of that order in the federal courts 
by the members of the Western Insur- 
ance Bureau; and with the order of the 
federal judges enjoining the commis- 
sioner and prohibiting the object sought. 

“After all these negotiations, confer- 
ences, hearings and this litigation, we 
find conditions almost precisely the same 
as they were before we began our ef- 
forts to close the breach. 


Team Not Pulling Together 


“While we shall not attempt at this 
time to fix any blame or responsibility, 
yet it does appear that conciliatory ef- 
forts made by both the Union and the 
Bureau have not received the approval 
of the other party. So we have witnessed 
a spectacle like that of a team consist- 
ing of a horse and a mule, alternately 
pulling forward and pushing backward. 

“The settlement of commission ques- 
tions, or the payment by companies of 
compensation to agents for services ren- 
dered is per se no part of the work 
of the National Association of Insurance 
Agents. Nevertheless we believe that 
the administration of the National Asso- 
ciation is not only charged constantly 
with the duty of endeavoring to stabilize 
insurance conditions and bring about 
correct practices but also to challenge 
that which tends to disrupt or tear down 
the institution of sound and properly 
administered insurance in this country. 


Stabilizing Influence Needed 


“A vital need for a national stabilizing 
influence within the company ranks, of 
sufficient force to consider and decide 
such controversies, seems to exist. The 
business would be relieved of many, if 
not all of these unhappy conditions, by 
such an influence. 

“ A striking and alarming lesson is be- 
ing taught us by present troubles. It is 
that out of these differences is growing 
an inclination on the part of some super- 
vising state officials to inject themselves 
into the internal affairs of the fire in- 
surance business and to interfere in mat- 
ters that can and should be wholly and 
entirely disposed of by companies 
charged with its administration. 

Multiple Agency Issue 


“A contributing factor to this unrest 
is the slight, if any, curtailment of multi- 
ple company representation in the same 
territory, which comes through addi- 
tional agents of a parent company or its 
underwriters annex. I believe this evil 
is responsible for many ills in the fire 
insurance business. It is the reason 
why we cannot hope to reach a desira- 
ble basis of company representation— 
namely, the sole agency basis, which 
is the proper and the only dependable, 
normal, economic way of conducting 
the fire insurance business. 

“The administration of your National 
Association has been constant in its en- 
deavor to bring forth better company 
relations, better local conditions, better 
working arrangements and a better sat- 
isfied public. 

“The American agency system may be 
approaching rapidly the testing time. It 
is said that the establishment of branch 





offices and general agencies, together 
with the constantly increasing number 
of incompetent and unfit representatives, 
is grafting an unhealthy condition upon 
the business. The multiplication of com- 
pany representation is no evidence of 
loyalty to agents; on the contrary it is 
calculated to destroy a necessary good 
faith in human relations. 

“Perhaps a country-wide survey 
should be undertaken by the National 
Association, independent of any other 
organization, to determine these inter- 
related questions. It is continually be- 
coming harder to remove unjust public 
suspicion of the business and consequent 
state interference, as well as possible 
inimical state legislation, all of which 
can be warded off only by closer co- 
operation between companies and agents 
and a better understanding of agency 
representation. 


Three-fold Interest Seen 


“The necessity for sound insurance, 
handled in the field by qualified and in- 
telligent agents, in a way best to produce 
the greatest public service, is the three- 
fold interest required to restore the prac- 
tice of good faith in human relations and 
permanently relieve the business from 
sinister and unjust attacks from without. 
Ours is an interest upon which the whole 
superstructure of insurance depends; and 
to the task of removing obstacles in the 
way should be directed the best thought 
and enrgy within our ranks. We call 
upon the agency force of America today 
to rally to the support of those princi- 
ples which are right, and to join us in 
opposing those practices which are mani- 
festly contributing much to the unfortu- 
nate agitation in which we are now 
encompassed. 

“A strong pull all together is the need 
of the hour. Let us dedicate the work of 
this conference to a better and stronger 
faith in human relations.” 





Adjusters Are Shifted 


Chester C. Patton, formerly staff ad- 
juster of the Underwriters Adjusting 
Company at Fort Wayne, Ind., has been 
made manager at Omaha. He succeeds 
J. F. Simmons, who becomes assistant 
to C. W. Seanor, Minneapolis manager. 
Mr. Simmons desired to return to his 
old home in Minneapolis. 





FIND WEST VIRGINIA 
AGREEMENT HOPELESS 


Field Men at Annual Meeting 
Abandon Efforts to Secure 
Uniform Commissions 





CARPENTER IS PRESIDENT 


New York Underwriters Man Elected— 
Stand Pat on Sworn Statement 
of Values in Blanket Cover 





PHILADELPHIA, PA., Mar. 13.— 
B. C. Carpenter, state agent of the New 
York Underwriters, was unanimously 
elected president of the West Virginia 
Fire Underwriters Association at the 
concluding session of its annual conven- 
tion here today. F. W. Shirer, state 
agent Springfield Fire & Marine, was 
chosen vice-president and A. S. Whitely 
of Wheeling was reelected secretary- 
treasurer, a post he has filled most ac- 
ceptably for 14 consecutive years. Five 
new members were elected to the execu- 
tive committee as follows: E. P. Doug- 
las, Fidelity-Phenix (chairman); F. W. 
Brundick, Jr., Continental; Fred Hoel- 
scher, Atlas; Arthur F. Herman, Home, 
and A. J. Ruth, Fire Association. The 
continuing members of the committee 
are H. G. Loud, Commercial Union; 
Howard B. White, American Central, 
and A. C. Trammell, Queen. 

Commission Agreement Hopeless 


Discouraged with their effort to effect 
a commission agreement for West Vir- 
ginia, the special committee of the asso- 
ciation appointed last year to work on 
the project reported the hopelessness of 
the proposition and asked to be dis- 
charged, which action was taken. 

The big issue before the meeting was 
the rule requiring a sworn statement 
of values from the assured in order to 
secure a blanket cover policy. The reg- 
ulation has been in force for years and 
its continued application was held to be 





CONDENSED NEWS OF THE WEEK 








Frank R. Bell, president of the Na- 
tional Association of Insurance Agents, 
in an address at mid-winter conference 
at Washington, reviews developments of 
past six months. 

*x* * * 

West Virginia Association of Fire Un- 
derwriters holds annual meeting at 
Philadelphia. Efforts to secure uniform 
commissions for state are abandoned. 

* © 

Thomas C. Moffatt, chairman of the 
executive committee of the National As- 
sociation of Insurance Agents, and Ed- 
son S. Lott, presideng of the United 
States Casualty, defend agency system 
in addresses at annual banquet of 
Cleveland Fire Insurance Club. 

* * 


Central Federal Fire of Davenport, Ia., 
absorbs the American Fire Reinsurance 
of the same city. 

* * * 

Final details of purchase of Baltimore 
American by National Liberty consum- 
mated at Baltimore. 

ee s 

New test is made in Minnesota of 
right of company to transfer litigation 
from state to federal court, 

* * * 


Superintendent Baker of Kansas de- 
clares for abolishing all insurance taxes 
except department fees. 

* * 

William W. Otter-Barry succeeds F. 
White as general manager at the home 
office of the Sun of England. 

a 2 © 

Many Western Union companies are 

pushing separation. 
2s 2 

Proposition made to bring about peace 
between Western Union and Western 
Insurance Bureau. 

os sh 2 

The statement of Vice-President M. P. 
Cornelius of the Continental Casualty 
on workmen’s compensation’ creates 
varied comment. 





Charles R. Miller elected president of 
the Fidelity & Deposit, 
late Thomas A. Whelan. 

: + 2. 


_Monopolistic state fund compensation 

bill is defeated in Maryland. 
* * x* 

Congressman Underhill in address be- 
fore W ashington Board of Trade shows 
up fallacies of Fitzgerald monopolistic 
workmen’s compensation bill in Con- 
gress. 

* * xX 


Lucius Pfouts has been elected vice- 
president of the Great American Casu- 
alty of Chicago and executive advisor of 
the Standard American Fire. 

* OK Ox 

Casualty companies exercised over 
proposal to issue burglary cover at re- 
duced rates and under liberal forms to 


all clothiers who are patrons of Hart, 
Schaffner & Marx. 
. £ = 
The annual convention of Na- 


tional Surety general agents will be held 
rext week, representatives from all 
parts of the country now being en route 
to Los Angeles, the convention city. 

* * * 

Ben F. Cator has been appointed Pa- 
cific Coast manager for the Continental 
Casualty and vice-president of the Cali- 
fornia Agencies, Inc. 

* *K * 

_Firemens of Newark declares stock 

dividend of 33% percent. 
* * * 

Underhill bill rejected in favor of 
Fitzgerald bill by subcommittee in lower 
house of congress. 

*x* * * 

N. J. Schrup made chairman of board 
of directors of Dubuque Fire & Marine 
and is succeeded as president by his 
oldest son, Charles J. Schrup. 


succeeding the 





essential to proper underwriting, hence 
the refusal of the organization to con- 
sent to any modification thereof, despite 
the appeal of a number of local agents 
to that end. 

Aside from discussing the matters 
above referred to the time of the meet. 
ing was given over very largely to the 
consideration of reports from Various 
committees and to hearing the address 
oi President Richardson. Violations oj 
forms by certain companies were re- 
ported, but assurance was given that 
such as of these as had not already been 
corrected would be put into proper 
shape at once; the violations for the 
most part having been due to a mis. 
interpretation of the rules. 

Premium Income Grows Steadily 


_The premium income of West Vir- 
ginia is growing steadily and at a sub- 
stantial pace. Lhe aggregate figures for 
1923 were roundly $8,250,000; or a Zain 
of 21 percent over those of the preced- 
ing year. It is confidently predicted that 
the $10,000,000 mark will be attained 
by Dec. 31 of this year. While mining 
constitutes the chief industry of the 
state, it has a growing number of manu- 
facturies of various types, and these add 
materially to the premium income. 
Again, mercantile properties and a good 
class of residences are being built at 
the numerous centers and the expecta- 
tion is that progress in this direction 
will continue steadily. At Bluefields, 
for example, a million dollar hotel is in 
process of erection, attesting the type 
of structures that are being built in 
the state. 


Loss Ratio About Steady 


The loss record of the territory last 
year was about in the same ratio as that 
formerly experienced. The most un- 
satisfactory class of risks probably is 
that of dwellings in connection with the 
mining properties. No complaint is 
made by agents regarding mutual com- 
petition, such mutual companies as oper- 
ate in the state confining their writings 
almost wholly to dwelling risks. Nor 
is the New York, Philadelphia or Balti- 
more broker a factor. True, some risks 
in the state are controlled by brokers in 
each of the cities named, but the busi- 
ness is written in conjunction with local 
agents, and little complaint is heard of 
attempted overhead writing. 

Use and occupancy insurance is gain- 
ing in favor with the assured, and a 
substantial volume of business of this 
character is being written particularly 
upon mining properties. 

Commissions Still Bugbear 


Excessive commissions continues to 
be the bugbear of West Virginia, all 
efforts to bring about reform in such 
connection having proven futile thus far. 
What the final outcome will be, no one 
can safely predict, though all agree that 
unless a definite program of retrench- 
ment be adopted, state interference may 
be counted upon; a solution of the 
problem that should be avoided at all 
hazards. The feeling obtains that if the 
field men of the territory were left free 
to cope with the situation, unhampered 
by interference from ‘company off- 
cials, they could effect an arrangement 
that would prove satisfactory to all in- 
terests, and one that would be lastingly 
observed. There is a fine spirit of co- 
operation among the state and special 
agents, and the conviction is general 
that if given free rein, the field men 
could institute a reform which the com- 
pany executives thus far have signally 
failed to bring about. 


Agreement Fell Through 


Almost a year ago a series of con- 
ferences between representatives of 
the Eastern Union, Western Union, 
Western Insurance Bureau, West Vir- 
ginia Fire Underwriters Association and 
the West Virginia Association of In- 
surance Agents was held in New York 
City, with the result that a commission 
program was finally agreed to. Promts- 
ing a rate of 20 ner cent on certain 
classes of risks and 25 per cent on 
others, the agreement was to become 
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THIS IS IT! 


A Real Rate Finder and Cancellator 

Shows the percentage of earned premium all 
worked out. No calculating—simply find the per- 
centage by reading off the arrow from circular 
columns on a dial. 

Only earned premium finder that takes you to 
the percentage without a single calculation. All 
that is left to dois apply the percentage to the 
premium. Accurate within 4 cents on $100 pre- 
mium, any period one day to 3 years. Greatest 
time-saver ever introduced—absolutely accurate. 


THE DISCOMPUTER 
$2.00 
The National Underwriter 


1362 Insurance Exch. Chicago 








WANTED 


Experienced insurance man wants to 
purchase established local agency in 
live medium sized town in middle 
west. Address H-70 

Care The National Underwriter 








WANTED 


Special agent who is an experienced man, 
to take charge of Missouri, lowa and Kan- 
sas, by a Bureau company with ample assets. 
Please give details of experience and salary 
expected. Applications confidential. 
Address H-69 
Care The National Underwriter 


POSITION WANTED 
Experienced examiner desires to lo- 
cate in Chicago. Can furnish best 
of references as to reliability and 
experience. Address H-89 











Care The National Underwriter 








POSITION WANTED | 
Man having engineering and local | 
agency experience desires field posi- 
tion in middle west territory. Pres- 
ently employed. University grad- 
uate. Address H-86 

Care The National Underwriter 











Cook County Special Agent 


We have an excellent opening for a 
live, up-to-date man who can pro- 
duce a substantial volume of busi- 
ness. Our office has a first-class 
Cook County Department rendering 
up to the minute service in all 
branches of the business except life. 


JOHN NAGHTEN & CO. 


1703 Insurance Exchange 
Chicago 
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A Satisfaction to 
Stop at the Lassen 


The guest of the Hotel Lassen 
has that feeling of satisfaction 
which comes from the knowl- 
edge thateverythingforhiscom- 
fort hasbeendone. Inluxurious, 
beautifully appointed rooms 
} with courteous, ableservice, and 
within a step of Wichita’s fine 
|| Fetail and theatre districts, he 
| has all that traveler's heart can 
|| desire from that standpoint of 
comfort and convenience. 
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42 Rooms with Lavatory - §2.00 
54 Rooms with Private Bath $2.50 
104 Rooms with Private Bath $3.00 
46 Rooms with Private Bath $3.50 





| 

| 

) 

| 14 Rooms with Private Bath $4.00 
| 7 Rooms with Private Bath $4.50 
\ 





14 Rooms, Bath, Twin Beds $6.00 
28 Rooms, Bath, Twin Beds $7.00 
23 Combination Sample Rooms 
$4.50 per day, up 
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\ ACaely Everybody Stops at the Lassen 


STHOTEL LASSEN 


{ WICHITA KANSAS 
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operative once the signatures of com- 
panies writing 90 per cent of the busi- 
ness in the territory was_ received. 
Offices writing up to 78 per cent of the 
premiums signed up, but try as they 
would the managerial committee having 
the matter in charge failed to gain the 
consent of the additional 12 per cent 
needed to make the plan effective. 
Scarcely had news of the failure of the 
effort been received, when a. leading 
company circularized its West Virginia 
agents, offering a flat 25 per cent on all 
classes of risks. Not to be outdone, an 
aggressive competitor promptly met the 
advance, and again the “fat was in the 
fire,’ where it has remained ever since, 
burning more fiercely at times as new 
companies, anxious to get a _ footing, 
enter the commonwealth, and _ those 
eager to increase income, make still 
further concessions to their local repre- 
sentatives. 

If the commission question could but 
be’ settled upon a reasonable basis, West 
Virginia would prove an attractive field 
for the majority offices, for aside from 
that issue it presents no serious under- 
writing problems. 

In addition to an unusually large 
number of state and special agents, the 
gathering of the association this year 
was attended by the following company 
executives: C. D. Dunlop, president, 
Providence Washington; J. A. Cosmus, 
Vice-president Connecticut Fire: 
Woods Brown, general agent Fire Asso- 
ciation, and A. R. Phillips, secretary 
Great American. 





| 
\ 





| JEWS FROM NEW YORK | 





NEW MANAGER OF THE SUN 
F. White has resigned as general 
manager at the head office of the Sun 
of England on account of ill health. Mr. 
White has visited this country a num- 
ber of times. He was over here early 
last fall. He is regarded as a very suc- 
cessful underwriter. This successor is 
William W. Otter-Barry, who has been 
one of the assistant managers. Aside 
from being an experienced underwriter 
Mr. Otter-Barry is a student of law and 
wrote a standard work on the law of 
insurance which is held to be authori- 
tative on the other side. 
*x * 
DISCUSS GENERAL RATE ADVANCE 
A continuation of heavy losses 
throughout the country has brought to 
voice, in some quarters, the advisability 
of a material advance in rates. The 
sentiment is growing with companies in 
favor of a general increase to cover 
all classes of risk, from the brick, metal 
roof dwellings, the sprinklered and fire 
proof mercantile risk, on up through 
the numerous and more hazardous risks. 
The champions of such a course are 
those companies which do not anticipate 
any return to the good old days when 
the low loss ratio was the daily source 
of satisfaction to the officials. They 
think the heavy losses have come to 
stay, while there are others, more opti- 
mistic, who are maintaining a “stiff upper 
lip” and giving forth anticipations of 
more profitable experiences as the sum- 
mer months come nearer. These latter 
are as yet in the majority. 
= 
NEW YORK EXCHANGE ELECTS 
At the annual meeting of the New 
York Fire Insurance Exchange last 
week, the present officers were re-elected 
as follows: President, Hart Darlington; 
vice-president, William H. Koop; secre- 
tary-treasurer, W. L. Chambers. At this 
meeting the Exchange decided to grant 
a rate credit for the approved city fire 
alarm system for the remainder of Man- 
hattan and for a section of Brooklyn. 
The 1 percent reduction in rate has 
been granted as the fire alarm system 
has been expanded, under an agreement 
between the city and the exchange. 
* * 
FIREMENS STOCK DIVIDEND 


_ A stock dividend of 33% percent of 
its present capital has been declared by 
the Firemens of Newark, the directors 


| street to the hallways. 


| loss irom the explosion hazard. 





of the company at their meeting Mon- 
day approving the recommendation of 
the officers to that end, and 15,000 
shares of new stock of par value of 
$50 per share will be issued about 
April 7. 

The dividend scale of the company is 
on the basis of 22 percent and the man- 
agement feels it will continue to be 
paid for some time. The investments 
of the Firemens have proven highly 
profitable and the strong financial con- 
dition of the company is attributed to 
that fact, as well as to its careful un- 
derwriting methods. 








AS SEEN FROM CHICAGO 

















LAUNDRY INSURANCE 

The Automobile of Hartford which 
started last fall writing customers bailee 
insurance for laundries and for cleaners 
and dyers, expects to write a volume 
between $150,000 and $200,090 in pre- 
miums in that line alone during 1924. 
The company was in the business only 
about three months during 1923 and 
just got started but things are going so 
well that a nice volume is predicted for 
the year. This is handled by the marine 
department. 

The company is not writing this kind 
of business in New York City. The 
companies which have written laundry 
and bundle business here or in New 
York have not had a satisfactory expe- 
rience. One of the reasons for this is 
that in the cheap apartment house dis- 
tricts there is easy access from the 
The doors are 
not locked except to the individual 
apartments. However, laundry men in 
delivering if they find no one home de- 
posit the bundle outside of the door. 
Many of these are stolen and conse- 
quently there is a heavy loss on this 
account. 

LINES BEING REVISED 


A number of companies are revising 
their underwriting policy on plants 
where there is likely to be a dust explo. 
sion such as recently occurred in Pekin, 
Ill. The Corn Products Company of 
Pekin catastrophe resulted in a bad 
In sim- 
ilar concerns the companies are watch- 
ing what is being done to abate this 
hazard. Where they feel that it exists 
to a large extent they are cutting down 
their lines materially. Some companies 
are refusing to write starch works or 
corn products plants because of the 
dust hazard. 

* * x 
GOOD REPORT ON LAKE SEASON 


_ The annual report of the Lake Car- 
iers Association shows that 1923 was 
one of the best years in the history of 
the association from the point of view 
of tonnage carried and losses sustained. 
Not a single life was lost on the lakes 
through sinking of a cargo carrier dur- 
ing the year. Although 10 vessels were 
lost during the year, the forfeitures 
would have been inconsequential were 
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AGENCY WANTED 


Central west preferred. In a good 
town of at least 15,000. Address H-87, 


care The National Underwriter. 
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POSITION WANTED | 
Competent rater with several years’ ex. 
perience on Dean Schedule desires per- 
manent connection with company ag 
special agent or with large local agency 
Address H-79, care The National Under. 


writer. 
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ASSISTANT MANAGERS 


We are ably prepared to cope 
with your employment prob- 
lems. When you need a good 
man in a hurry, we are here to 
serve your interests. Save your- 
self delay and unnecessary 
trouble by getting in touch with 
us. Chicago and Middle West. 


INSURANCE PERSONNEL EXCHANGE 


139 N. Clark St., Chicago, II. 
Telephones: State 2308-2309 




















fo New Lork 


and the 
Alamac 
7i st STREET ano BROADWAY 
A masterpiece of modern hotel 


creation. Most convenient, yet 
quiet. A revelation in hospitality 
and service, offering many innova- 
tionsincluding Servid ors, taxis, etc. 





Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants. 


New York’s 
latest hotel achievement 
















LATZ OWNERSHIP —MANAGEMENT 














Inspector Wanted 


Underwriting Experience Preferred 
Apply by letter in own handwriting, giving 
age, experience and education. 
NATIONAL INSPECTION CO. 
223 W. Jackson Blvd. Chicago, Il. 








pany located in Ohio. 
Agents. 


had, and salary expected. 


WANTED 


An office man; by automobile and casualty writing stock com- 
Must have ability as an agency corre- 
spondent. Able to write peppy letters to enthuse agents and 
capable of editing the Company’s monthly House Organ to 
Right party with proper experience and willing to 
Start at a moderate salary will find permanent and profitable 
position. In first reply, give full particulars as to self, experience 


Address H-75, care The National Underwriter 
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Polleyholders INSURANCE ( COMPANY — insurance 
$502,975.86 4 CHICAGO 





PORTLAND. OREGON 
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Four Spring Lines 


Certain forms of insurance are seasonal. That is, 
there are times of the year during which, because of 
climatic or other conditions, they sell most readily. 


Hail Insurance, Tourist Baggage, Tornado and 
Windstorm and Automobile Insurance are the most 
common, and all of these forms have their easiest market 
in the spring. 


Hail Insurance on growing crops is written from 
about March first to July; Tourist Baggage can be writ- 
ten best during the vacation periods; a great majority of 
the year’s new crop of automobiles is bought during the 
spring and early summer; the most serious tornadoes 
and windstorms do their destruction in March and April. 


Spring, then, should be the season for building and 
enlarging your business. Drives for the above named 
side lines will net a surprising increase in your com- 
missions. 








“Ask The Continental Special” 









Write to the Advertising Department 
for a copy of our latest folder ‘‘Your 
Personal Effects’’ 








The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE,NEW YORK.N.Y. 


CASH CAPITAL 
TEN MILLION DOLLARS 





HENRY EVANS 
CHAIRMAN OF THE BOARD 


MONTREAL 


NORMAN 'T. ROBERTSON 
PRESIDENT 


SAN FRANCISCO 
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it not for the sinking of two of the 
vessels in deep water. Another large 
ship, the Glenstriven went on the rocks 
off Bruce Island and three days later 
was turned over to the underwriters as 
a constructive total loss. 

The year just ended was a particularly 
fine one from the point of view of the 
marine underwriter. The vessel loss 
was slight, collisions few and far be- 
tween and casualties of all kinds on the 
Great Lakes almost at a minimum. 


* * * 
GOES TO HEAD OFFICE 


R. C. Milliron, who has been an en- 
gineer in the service department of the 
Automobile of Hartford, operating in 
Western Union territory out of the Chi- 
cago office since July, 1921, has been 
transferred to the main office in Hartford 
as home office engineer. Mr. Milliron is 
a native of Dallas. He went with the 
Sanborn Map Company in 1910, operating 
in Illinois, Michigan and Ohio. He en- 
gaged with the Indiana Inspection Bureau 
in 1917 as a Dean schedule man. 

e £ t 
LUCIUS PFOUTS IS VICE-PRESIDENT 

Lucius Pfouts, formerly a chief ex- 
aminer in the Illinois state insurance 
department, has been elected a _ vice- 
president of the Great American Cas- 
ualty of Chicago and executive adviser 
on the executive staff of the Standard 





American Fire, both being managed by 
the Wolfle-Steffelin Company. Mr. 
Pfouts has had a long experience in the 
insurance department. He was ap- 
pointed an examiner June 1, 1897, by 
then Governor John R. Tanner. He 
was appointed chief examiner during 
the administration of Governor Rich- 
ard Yates, Jan. 10, 1901. He served 
continuously under the administration 
of Governors Charles S. Deneen, Ed- 
ward F. Dunne, Frank O. Lowden and 
Len Small, resigning Dec. 1 of last year. 
He acted as chief clerk of the insurance 
department for one year under Gover- 
nor Deneen. Mr. Ptfouts had been as- 
sociated with a number of states in 
joint examination of different compa- 
nies. Therefore he has had 6 years of 
service with the insurance department 
without interruption. He has an inti- 
mate knowledge of insurance account- 
ing and on account of examination 
work has been able to study the meth- 
ods Of various companies. 
1K ok OK 
UNION QUALIFICATION 


Aside from the regular committees 
that will report at the semi-annual 
meeting of the Western Union to be 
held at the Carolina Hotel, Pinehurst, 
N. C., starting April 15, one committee, 
of which Fred A. Rye of the Commer- 
cial Union is chairman, will report on 
membership qualifications. The other 





members of the committee are H. T. 
Cartlidge, L. & L. & G.; W. L. Steele, 
Niagara; C. R. Tuttle, North America; 
J. R. Wilbur, Continental. There has 
been considerable complaint about gen- 
eral agency appointments for one or 
two states, these applying for member- 
ship in the organization. There is a 
feeling that there should be a more 
careful rule drawn affecting member- 
ships. 

The arrangements for the annual 
meeting are placed in the hands of a 
committee consisting of Fred B. Luce, 
Providence - Washington, chairman; 
George G. Bulkley, Springfield: B. G. 
Chapman, Jr., American Central; 
George M. Lovejoy, Phoenix of Hart- 
ford, and W. P. Robertson, Alliance. 
This committee will choose the place 
for the next meeting. There is a very 
strong sentiment in favor of returning 
to the Mount Royal Hotel at Montreal, 
where the meeting was held last year. 

Ss 
WESTCHESTER HAS MOVED 


The western department of the West- 
chester, of which Walter E. Miller is 
manager, has moved from its old loca- 
tion at 1010 Fisher Building to new 
quarters on the 12th floor of the Austin 
Building at 111 West Jackson boule- 
vard. The company now occupies the 
entire 12th floor of this building. The 
Westchester’s business has grown 





al 


Cheap !” 





sages gmc 


Cheep! Cheep! is a pleasing sound when birds 
begin to twitter in the Spring. But beware 
the insurance company that only cries “Cheap! 
That sound is not the harbinger of 
a Springtime of prosperity. It is warning of a 
sad ending for the agent who listens. 


WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department 
111 West Jackson Boulevard 
Chicago 


Established in 1837 














steadily during the past few years, and 
for some time the need of larger space 
has been felt. The Austin building jg 
very conveniently located, being qj. 
rectly across the street from the [}]j- 
nois Merchants Bank building and the 
Board of Trade, and one block from the 
Insurance Exchange. 
2 * 
UNDERWRITERS ADJUSTING MEET 


Thirty members of the Chicago office 
of the Underwriters Adjusting Company 
enjoyed a “get together” party at the 
Hotel Atlantic last week in the form of 
a dinner dance. At the close of the din. 
ner, General Manager C. A. Rich made a 
few remarks in appreciation of the co- 
operation of the entire staff and several] 
others made very brief talks, the gath- 
ering being more in the form of a 
social event than a business session. 

* 
EXAMINERS DISCUSS HAZARDS 

The Association of Fire Insurance 
Examiners of Chicago will hold its next 
regular meeting Thursday evening, Mar. 
20. The evening’s program will consist of 
several talks on some of the more com- 
mon underwriting hazards. These talks 
will be given by members of the asso- 
ciation who will discuss the hazards jn 
connection with the following classifica- 
tions: Automobile Factories, J. W. Rus- 
sell, Fidelity-Phenix; Metal Workers, 
Harry Clark, Providence Washington; 
Influence of the Coal Situation to Moral 
Hazard, George L. Cady, Jr., Great 
American; Rubber Works, Walter 
Skow, Fireman’s Fund; Woodworkers, 
Frank Bush, Commercial Union; Ware- 
houses, Charles C. Freeman, Hartford. 

In addition to this lineup of good 
talks, the program is going to be topped 
off by a surprise number that the offi- 
cers of the association are holding a 
secret. In addition to its regular monthly 
meetings, the association has recently 
inaugurated a Thursday noon get- 
together luncheon. These Thursday 
noon luncheons are merely informal 
round table discussions, at which any 
member of the Examiners’ Association 
is welcome. 

* * * 
WESTERN DEPARTMENTS MOVING 


The next two weeks will see the re- 
moval from the loop of four of the large 
western department general offices, the 
first making its move this week. On 
Mar. 22 the Sun will move its western 
department from the present quarters at 
76 West Monroe to the Wrigley Build- 
ing just north of the loop. The Aetna 
will move its western department of- 
fices to the same building on Mar. 23, 
leaving its present offices in the Insur- 
ance Exchange for the Cook County de- 
partment, On Mar. 29 the Fireman’s of 
Newark and allied companies will move 
from the Home building to the Amer- 
ica Fore building, where they will take 
the entire seventh floor. The Hartford 
Fire is also preparing to move, tenta- 
tive plans calling for the transfer from 
the New York Life building to the 
Wrigley building on Apr. 4. This makes 
about a dozen of the companies that 
have moved their western department 
offices to the new insurance section 
north of the river, the move being 
started last year when the Henry Evans 
companies erected their America Fore 
building, covering an entire block in 
that section. 

‘- * 
LEAKAGE CONFERENCE CHAIRMEN 


Carl E. Ingram, assistant western 
manager of the Westchester, has been 
appointed secretary of the Western 
Sprinkler Leakage Conference. Com- 
mittee chairmen have also been named 
as follows: Arbitration committee, C. W. 
Bishoff, Rhode Island, chairman; rate 
committee W. S. Hutchins, North Brit- 
ish: Forms committee Joseph Deckert, 
National Liberty; rules committee, 
C. E. Varley, Springfield, and agency 
qualification, H. F. Gregg, Royal. 

e * © 


The Stuyvesant has applied for mem- 
bership in the Western Sprinkler Leak- 
age conference. 

. & * 

Allan Wolff & Co, have been appointed 
Cook County managers of the Employ- 
ers’ Fire of Boston. 
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om Ocean to Ocean 
and on all Seas 


UEEN 


Ins.Go. of America 


























Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 





2? USE AND OCCUPANCY —RIOT AND CIVIL COMMOTION-—— PERSONAL EFFECTS. FLOATER® 
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| Kinds of 


Insurance 
On Automobiles 


American Automobile 


Insurance Compan 


ST. LOUIS 
CHAS. W. DISBROW, President 








THE SPECIALIST COMPANY 

















__ CHANGES IN THE FIELD 








Harold M. Rose 


Harold M. Rose, who has recently | 


been in the local business at Oklahoma 
City, has been appointed state agent for 


the Chicago Fire & Marine in Iowa, | 


Kansas, Missouri and Nebraska with 
headquarters at Kansas City. He was 
formerly state agent for the Springfield. 


A. H. Stokes 


The Royal Exchange will combine | 


the Minnesota and Wisconsin fields, re- 
sulting in the retirement of Special 
Agent A. H. Stokes of Minneapolis, 
who handles Minnesota. A. L. Steven- 
son, Wisconsin special agent, will take 
care of both states. 


A. T. Herkness and J. H. Weber 


A. T. Herkness, special agent for the 
North British & Mercantile and the 
Mercantile in eastern Pennsylvania, ex- 
cept Philadelphia territory, has been 
transferred to the Philadelphia branch 


office of the North British group, where | 


he will become assistant local secretary. 


John H. Weber, who has been assistant | 


local secretary for two years, will suc- 
ceed Mr. Herkness as special agent in 
the eastern Pennsylvania field. 


H. B. Finch 


H. B. Finch has been appointed spe- 
cial agent of the Detroit Fire & Marine 
in Michigan, succeeding Joseph F. Cur- 
tin who was made assistant secretary of 


the company several months ago. Mr. | 


Finch formerly was special agent for 
the Royal in the same territory and 
prior to that time was connected with 
the Michigan Inspection Bureau for five 
years, having been located at Jackson, 
Mich., where he will make his headquar- 


ters in his new position. Mr. Finch’s | 


successor has not yet been named. 


G. A. Richardson. 


George A. Richardson, formerly spe- 
cial agent of the National Liberty, has 
been appointed state agent of the Phoe- 
nix of London for Nebraska and Iowa, 
and will make his headquarters at 460 
Omaha National Bank building, Omaha. 
He will also care for the interests of 
the Imperial and Columbia of New Jer- 
sey. 


Walter J. Graham 


Walter J. Graham has been appointed 
special agent of the Royal in Missouri. 





| He was formally special agent of the 

Niagara in Missouri, and prior to that 
| was with the Missouri Inspection Bu- 
reau. 


F, J. Hirsch 


eB Hirsch, who has been special 
agent of the Atlas in Nebraska and 
South Dakota, has resigned. 


L. A. Wilson 


L. A. Wilson who has been special 
agent of the Standard of Hartford jn 
Illinois will act as special agent of the 
| Automobile of Hartford in Illinois in 
| addition to traveling for the Standard. 


Bertram A. Jochen 


Bertram A. Jochen has been ap- 
pointed engineer of the North America 
| and affiliated companies with headquar- 
| ters at Chicago. He will travel in the 
various middle western states in which 
the companies operate. He was for- 
merly with the Ohio Inspection By- 
reau. 


| 

| 

| ——s 

| Frank S. Welsh 

Frank S. Welsh has been appointed 
| special agent in eastern Pennsylvania 
| and southern New Jersey for the Fi- 
| delity-Phenix, succeeding Franklin A, 
Staats. He will make headquarters at 
Philadelphia. 


P. J. Mangan 


P. J. Mangan, who has been state 
agent of the Newark for Illinois and 
Wisconsin, is now arranging to travel 
in Indiana which has been assigned him 
in place of Wisconsin. Until about a 
year ago he traveled in Indiana ex- 
| clusively. 


James M. Harris 


James M. Harris has been appointed 
state agent of the Philadelphia Fire & 
Marine and the Alliance of Philadelphia, 
for Kansas, to succeed A. I. Doling. 

Mr. Harris has had several years’ ex- 
perience in the Kansas field and is well 
and favorably known throughout the 
state. He is well equipped for his new 
work and will be of material help to the 
agents of the two companies he now 
represents. 

Mr. Harris will make his headquar- 
ters in the Bitting building, Wichita, 
Kansas. 





Public enantio 
Brings Many Problems 
To the Tax Payers 


AN FRANCISCO started to build 

a $45,000,000 municipal water sys- 

tem, the cost of which will be 
nearly $100,000,000 before it is finished. 
Already political forces are at work to 
utilize the water system as a basis for 
municipal hydro-electric development 
which would involve the taxpayers in 
bond issue aggregating many millions 
more for various municipal undertak- 
ings of a business nature. This illus- 
trates the tendency to extend municipal 
ownership once it is established. 

*x x * 


Public ownership of industry involves 
four important points for consideration: 

(1) When the government is launched 
into general business undertakings in 
competition with private citizens who 
support the government, it becomes an 
overlord and superior to individual 
rights and private activity. To escape 
too much government oppression and 
taxation of the common people, was the 
reason for establishing this country. 

“ cs - 


(2) Is it morally right for a city or 
state to start in business competition 





with its private citizens? State indus- 
tries pay no taxes, but force private 
properties with which they compete, to 
pay the taxes to support the public prop- 
erties. 

*K + *x 

(3) Public ownership adds to the 
non-producing class by adding hun- 
dreds and thousands of employes to the 
public payrolls, the money for which 
must be raised by taxation or by charg- 
ing rates sufficiently high to make self- 
supporting the service rendered by the 
state or city. In the latter case the 
rates charged consumers would be as 
high or higher than those charged by 
private industries. Hence there would 
be no argument for municipal owner- 
ship. 

* ok * 

(4) The mere fact that public prop- 
erties pay no taxes and that for every 
dollar invested in public undertakings 
a dollar that would have gone into the 
same properties under private owner- 
ship has been wiped from the tax-roll, 
means that remaining taxable property 
must bear additional burdens for the 
tax money thus lost to the state. The 
general taxpayer, rather than the fav- 
ored few who receive the limited ser- 
vice furnished by public ownership en- 
terprises, must pay additional taxes 1m 
order that the favored few may receive 
a service which others cannot get. 
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The Wrong Place to Look! 


OU can find “money” in the Dictionary, but it is not 
the kind you can spend. 


By the same token, you can find “Insurance” there, and 
in many other places, but it may not be the kind that will 
settle a loss or pay for damage. 


You can’t get something for nothing! 


The only way to be “sure of insurance” is to pay for 
protection that pays. 


Such protection is offered by 6,000 Glens Falls Agents, 
each of whom is a “specialist” and knows how to furnish 
real protection from practically every kind of insurable 
loss. 


“Old and Tried” Gov y 
INSURANCE fur 


GLENS FALLS, N.Y. 


Founded in 1849 





E. W. WEST, President H. N. DICKINSON, Vice-President F. M. SMALLEY, F. L. COWLES, H. W. KNIGHT, J. A. MAVON, Secretaries 
R. S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries R. C. CARTER, Treasurer 
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Head Office - - - 


J. A. KELSEY, President 


STANDARD 


INSURANCE COMPANY 
OF NEW YORK 


45 John Street, New York 


GEORGE Z. DAY, Secretary 





CAPITAL - - - - 
PREMIUM RESERVE - - 
OTHER LIABILITIES - - 
NET SURPLUS - - - 
TOTAL ASSETS~ - - ~ 


Statement December 3], 1923 


$1,000,000.00 
304,515.82 
42,370.00 
1,083,573.96 
2,430,459.78 











UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
ines. 


1 LIBERTY ST., NEW YORK 
Telephone Joha 0063 





Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6370 


















A. R. MONROE 
President 


Capital 






in every way. 





Over A Century of Faithful Service 


The 


NEWARK 


Fire Insurance Company 
Newark, New Jersey 





*500,000.00 
Surplus *1,421,968.51 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to 


Established 1811 














T. L. FARQUHAR 
Vice Pres. and Secy. 
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NEW RATING LAWS UP 





CONSIDER STODDARD’S BILLS 





Plan to Modify Rating Organization 
Measure and Increase Superin- 
tendent’s Authority 





NEW YORK, Mar. 18—Another at- 
tempt to get at the basis of rate super- 
vision and increase the authority of the 
superintendent of insurance is to be 
made in New York, two bills modifying 
the rating laws having been presented 
to the state legislature. These bills are 
primarily directed at the shortcomings 
of the fire insurance rating organization 
law. Superintendent of Insurance 
Francis R. Stoddard, who has recom- 
mended the legislation, stated that the 
decision of the supreme court casts a 
doubt upon the rights of rating organ- 
ization as outlined by the New York 
Fire Insurance Rating Organization 
law. 

Would Clearly Define Rights 


One of the new amendments is de- 
signed to definitely establish the right of 
a rating organization to make such 
rules as it may seem necessary and wise 
to promote economy in the field where 
competition between companies _ for 
business might result in excessive costs 
to be ultimately saddled upon the insur- 
ing public. 

Another amendment is designed to 
correct the defects in the law as dis- 
closed by the court of appeals, this 
amendment compelling a rating organ- 
ization to test at its own expense ma- 
terials and devices upon which the rating 
organization fixes a rate. The rules 
and conditions under which the tests 
are. made are required to be reasonable 
and the superintendent of insurance is 
given authority to order a change in any 
unreasonable or discriminatory rule. 

Of particular interest is the amend- 
ment in Section 141a and 141b which re- 
quire the adoption of rules regulating 
commissions and agency limitations by 
the insertion of the following: “Every 
such rating organization shall adopt rea- 
sonable rules for the limitation of agen- 
ices and the regulation of commissions 
and other acquisition expenses which 
constitute elements or factors entering 
into the computation of rates.” 


DAVENPORT COMPANIES MERGE 





Central Federal Fire, Federal Surety 
Running Mate, Takes Over Ameri- 
can Fire Reinsurance 





DAVENPORT, IA., Mar. 17.—An- 
nouncement was made today of a trans- 
fer by which the Central Federal Fire, 
new running-mate of the Federal Surety 
of this city, absorbs the American Fire 
Reinsurance, with assets of nearly $150,- 
000. Shares of the Federal Fire are of 
$150 par and will be exchanged for the 
1,000 outstanding shares of the Ameri- 
can. The Federal has $300,000 capital 
now subscribed and will be in opera- 
tion April 1. The American Fire 
Reinsurance was launched three years 
ago by David E. Spahr as a fire re- 
insuring concern with $1,000,000 capital 
and authorized surplus of another mil- 
lion but because of the financial obliga- 
tions officers and stockholders favored 
affiliation with the Central Federal 
rather than push their own concern. 

Alfred Mueller, president; Ruhl Cook, 
attorney, and Mr. Spahr were members 
of a special committee which completed 
the deal with W. L. Taylor, vice-presi- 
dent and general manager, and Charles 
Grilk, attorney, for the Central Federal. 


Ex-Field Men Meet 


BROOKLYN, N. Y., Mar. 19.—New York 
state ex-field men to the number of 73 
held their annual dinner in Brooklyn 
last evening. James A. Swinnerton, 
president of the American Eagle, acted 
as master of ceremonies. 





TROUBLE NOT SETTLED 


HAIL DISTURBANCE IN CANADA 





Several Companies Still Outside Ranks 
of Association and May Remain 
So This Year 





WINNIPEG, MAN., CAN., Mar. 29, 
—At the special meeting of the Cana. 
dian Hail Underwriters Association held 
last week no settlement of the differ. 
ences existing between several of the 
members was reached. The companies 
which recently resigned their member- 
ships in the Association have not been 
brought back into the fold, and may not 
be before the writing season com- 
mences. There are many who hope 
that the trouble may be settled within 
the next few weeks, while others pre- 
dict that the Association will eventy- 
ally be forced to disband, owing to the 
fact that a number of companies propose 
to operate outside its ranks, 


Companies Withdrew 


It is rather well known that in the 
past a number of companies belonging 
to the Hail Association have not ob- 
served its rules. Last year several com- 
panies objected to the fact that the rules 
were not being adhered to nor the penal- 
ties enforced, and threatened to resign 
from the Association unless the rules 
were rigidly lived up to, and offending 
members properly disciplined. Subse- 
quently the Aetna, North America, 
Springfield, British Crown and Eagle 
Star and British Dominions retired 
from the Association. They announced 
that they would return if the Associa- 
tion could secure pledges of cooperation 
from the executive officers of all of the 
companies, and not from general agents 
or subordinates. To date such pledges 
have not been secured from all the com- 
panies, and if they are not, the com- 
panies which have resigned will not 
return to the fold. 


Cullison’s Position 


James B. Cullison of Chicago, man- 
ager of the hail departments of the 
Aetna, North America and Springfield, 
has announced that his companies will 
rejoin the Association if similar action 
is taken by the British Crown. 

The London office of the British 
Crown is now considering the matter, 
but has not yet given its decision. Last 
year the British Oaks, Car & General, 
Royal Exchange, and National Provin- 
cial wrote hail insurance in western 
Canada outside of the Association, and 
are still not members. Further uneasi- 
ness is felt by members of the Associa- 
tion, owing to the fact that they may be 
subjected to stiff nontariff company 
competition in the low rated districts 
where the prospects of a profit are the 
best. Recently the Hail Association 
adopted a more scientific rating system 
based on the experience of different 
districts for the past ten years. 


Honor Memory of Hughes 


Memorial services honoring Gilbert 
Hughes, who died Mar. 2, were held by 
the Dallas pond of the Blue Goose at 
its meeting Monday noon. Mr. Hughes 
was a member of the organization and 
eulogies were delivered on his character 
and past life by fellow-members. The 
principal address was delivered by John 
S. Aldehoff, who spoke of the high type 
of manhood that Mr. Hughes repre- 
sented. Other talks were made by 
Harry W. Crutcher, George Wright, I. 
D. Buckalew, Charles T. Haggart, S 
C. Kennedy, D. D. McLarry, E. D 
Stebbins and C. W. Childress. 


Galveston Board Elects 


Newly elected officers of the Galveston 
Insurance Board are: Douglas S. Mont- 
gomery, president; Arthur Grigg, vice- 
president; John Hanna, secretary-treas- 
urer, and A. G. Youens, inspector. 
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Current Advertisement \ 
appearing in the 
Saturday Evening Post NS 
Century 
Review of Reviews} ern fire destroyed 
World's Work ten munenstiee 
Atlantic Monthly ad 
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| BUSINESS 





Helping the North America Agent 
reach every insurance prospect 


North America advertising is peculiarly the Agent’s 
advertising. Its aim is to encourage property owners to 
seek out the North America Agent for insurance advice and 
service. 

North America advertising takes the North America 
Agent into every phase of community life—not only through 
the influential magazines that are read in every home, but 
also through the magazines that talk to men in terms of 
their own business interests. 

North America advertising can help you reach your 
insurance prospects. And North America Policies can give 
them the protection they need. 
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i INSURANCE COMPANY OF 
NORTH AMERICA 

. >see 

. i Indemnity Insurance Company of North America 




















write practically every form of insurance except life 
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BUREAU STANDS FIRM 
ON IMPORTANT POINTS 


Insists Upon Privilege of Stipu- 
lating Commission Scale for 
Clear Bureau Agencies 


VIEWED AS MAJOR ISSUE 





Executive Committee of Bureau Met 


in Chicago on Tuesday o Consider 
Various Plans 


A meeting of the executive committee 
of the Western Insurance Bureau was 
held in Chicago on Tuesday to consider 
the various plans for settling the Union- 
Bureau controversy, which have 
suggested during the past few weeks. 
The action of the Bureau committee 
which recently met with Commissioner 
Conn of Ohio and members of the gev- 
erning committee of the Western Union 
was reviewed. The Western Insurance 
Bureau has had an opinion from its at- 
torney Fred D. Silber of Chicago to the 
effect that a settlement by arbitration, 
as suggested by Mr. Conn, would be 
illegal. Consequently, the Bureau is 
not considering any form of arbitration. 


been 


Members Approve Plan 


However, one of the Western Bureau 
members presented a plan similar to the 
one proposed at the Columbus meeting 
by a Union manager. Approval of the 
proposal was unanimously given ‘by 
all of the Bureau members present. 
While agreeing to the plan no definite 
steps toward submitting it to the Un- 
ion were taken. As it stands, the Bur- 
eau has drawn up an outline of an 
agreement that it regards as satisfactory 
and equitable, but there is no disposi- 
tion on the part of the membership to 
approach the Union with the proposal. 
It is probable, therefore, that the Bur- 


eau’s plan will not be made public until 
there is another conference of some 
sort with the Western Union. It is 


known that the Bureau’s plan is not 
radically different from the one offered 
by the Union, except that the Bureau 
insists upon reserving for itself the 
right to designate the commissions 
which its company members shall pay 
in clear Bureau agencies. 

In fact, this is the chief point at is- 
sue at the present time. The Bureau 
members are firm in the declaration 
that they should be permitted to stip- 
ulate the commissions to be paid in 
clear Bureau agencies, and that this is 
not a matter in which the Union should 
be allowed to take a hand. While agree- 
ing in a general way that a uniform 
scale of commissions desirable in 
mixed agencies, the Bureau companies 
state positively that they will not con- 
sent to any form of agreement which 
permits the Union companies to stip- 
ulate that a specified scale of commis- 
sions shall be paid in the clear Bureau 
offices. 


is 


Negotiations at Standstill 
The Bureau takes the view that all of 
the other mooted questions fade into 
significance in comparison with the 


Bureau’s contention that it shall be per- 
mitted to retain the privilege of estab- 
lishing the scale of commissions to be 
paid in its own agencies. The Bureau 
believes that an extended discussion of 
other questions is a waste of time until 


this particular point has been estab- 
lished. There is nothing to indicate that 
either the Union or the Bureau will in 
the near future suggest a conference 
of the members of the two organiza- 
tions. Both organizations seem to feel 
that, for the present at least, negotia- 


tions are at a standstill. 











USE AND OCCUPANCY INSURANCE ONE 
OF MOST ATTRACTIVE OF SIDE-LINES 


| 
J 











H. GRANNATT, _ assistant 

M western manager of the Liver- 
* pool & London & Globe, spoke 

at a meeting of the Michigan Under- 


writers Association at Grand Rapids, 
Mich., last week on “Use and Occu- 
pancy and Other Side Lines.” Mr. 


Grannatt devoted most of his time to a 
consideration of use and occupancy in- 
surance, referring to the other side lines 
briefly. Mr. Grannatt is one of the chief 
advocates of use and occupancy insur- 
ance in the middle west. When he was 
manager of the improved risk and serv- 
ice department of the New York Un- 
derwriters in Chicago, he produced cen- 
siderable personal business. He was 
one of the first to see the possibilities 
in, and make a drive for, use and occu- 
pancy business. 
Surface Only Scratched 


Mr. Grannatt said that so far as use 
and occupancy and other side lines are 
concerned, the surface has merely been 
scratched. The great premium produc- 
ing possibilities have not been glimpsed 
by the great majority of field men. 
Many are misled by the term—side 
lines. They have formed the opinion 
that the collateral lines are after all 
small producers of premiums. This, 
Mr. Grannatt said, is anything but the 
case. A proper and intelligent handling 
of a use and occupancy campaign will 
bring forth premiums in larger amounts 
than is possible with many branches of 
the business that are regarded as main 
lines. 

Mr. Grannatt said that the field men 
are of necessity the chief missionaries 
of use and occupancy and other side 
lines. They are obligated to their 
agents and to the public to carry on an 
educational campaign. Yet, Mr. Gran- 
natt contended, not over 10 percent of all 
the field men in the United States are 
actively pushing use and occupancy or 
any other side line. 

Is Not Complicated Line 


Mr. Grannatt said that there has been 
much discussion of use and occupancy 
insurance in the insurance papers with 
a result that many believe that it is a 
difficult form of business, that it has 
connected with it numerous involved 
underwriting problems, and that it must 
be written carefully and with due re- 
gard for various undesirable features 
that may present themselves in connec- 
tion with nearly every risk written. This 
is an entirely erroneous idea of use and 
occupancy insurance, Mr. Grannatt said. 
No clearer contract on the market, 
he contended. He said that 85 percent 
of all use and occupancy. losses are set- 
tled at the same time as the property 


is 


damage claim is disposed of. The in- 
suring clause of the use and occupancy 
form is clear cut and definite. It sim- 


ply promises to pay the assured a stipu- 
lated amount per day in the event that 
he is prevented by fire or other hazards 
from enjoying the use and occupancy of 
his property. This out and out state- 
ment of intention to pay might be con- 


trasted, Mr. Grannatt said, with the reg- 
ular fire insurance policy which often 
obligates the company to pay in the 


event of damage to a stock that only the 
agent has seen. 

Mr. Grannatt suggested that field men 
and agents push use and occupancy in- 
surance on mercantile risks. This is the 
class of business that the companies 
most desire. It carries with it a good 
rate, enables the company writing it to 
cet twice its regular line and is a satis- 
factory form of indemnity to both the 
agent and the assured. Mr. Grannatt 
said that practically every mercantile 
risk is a legitimate prospect for U. & O. 
coverage. 

Discussed Profits Cover 
said 
the 


Referring to profit insurance, he 
that there no conflict between 


is 








U. & O. and profit coverages. He ar- 
gued that profit insurance should not be 
sold to many merchants because they 
purchase it with the idea in mind of 
getting out of the fire insurance com- 
pany more than they are entitled to. 
The absolutely legitimate subject for 
profits insurance is the manufacturing 
concern which has produced a certain 
amount of goods and has stored its 
product in a warehouse or in a portion 
of its own plant. A concern with such 
goods has earned a legitimate profit 
which will be destroyed in the event of 
a fire, tornado, or other destruction. On 
the other hand, the profit loss of a re- 
tail merchant is difficult to compute. 
There is absolutely no connection, Mr. 
Grannatt said, between leasehold insur- 
ance, profit insurance and use and oc- 
cupancy insurance. All three have a 
separate and distinct field and do not 
overlap. 

Every motion picture theatre owner 
is an excellent prospect for use and oc- 
cupancy insurance. He is dependent 
entirely for his income upon the ability 
to daily occupy and use his premises. 
A fire doing only a slight damage might 
prevent a motion picture theatre owner 
from reopening his establishment for 
two or three weeks, owing to smoke 
and water damage. Many theatre own- 
ers would regard themselves as lucky if 
a portion of their risk should burn 
which would not make necessary their 
shutting down, but would regard them- 
selves as out of luck if a blaze, whether 
large or small, should make it necessary 
for them to close down even for so long 
as one day. 


Shows Selling Possibilities 


Illustrating the selling possibilities of | 
use and occupancy insurance, Mr. Gran- 
natt said that in his home town of Hins- | 
dale, Ill., a suburb of Chicago, he had 
interested the two grocers in buying ! 
U. & O. coverage. He pointed out to 
each that they are employing butchers, 
and that much of their trade has been 
built up because of the superior charac- 
ter of service rendered by their butch- 
ers. He made the argument that in the 
event of a fire and the grocer was to 
shut down, he would undoubtedly lose 
the services of his butchers to the rival 
concern unless he were able, through a 
use and occupancy policy, to keep the 
butchers on the payroll until the prem- 
ises were repaired. 

Touching upon rent and rental value 
insurance, Mr. Grannatt said that every 
home owner should be sold this form 
of coverage. It takes from four to six 
months under present conditions to 
build a dwelling, and any one burned 
out would have to rent quarters for that 
length of time. There no way to 
cover this possible loss except through 
arent policy. Every income producing 
piece of property should be covered by 
a rent policy. Every person having an 
income, any part of which consists of 
rent, should protect a continuance of 
that income by a rent insurance policy. 
Trustees, estates and others handling 
investments or funds for clients, rela- 
tives or friends should make absolutely 
certain of the returns by buying rent 
insurance protection. A property owner 
with an income from rent would be de- 
prived of a rental income through a 
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fire, tornado, or other catastrophe un- 
less protected by a rent policy. The 
rent contract, Mr. Grannatt said, is easy 


to understand as it provides plainly that 
the assured shall be paid one-twelfth or 
one-ninth of the face of the policy for 
every month that the premises cannot 
be occupied. 

There is no one anywhere owning a 
valuable lease who should not buy lease- 
hold insurance, Mr. Grannatt - said. 
There are numerous instances in which 
leasehold values of from $10,000 to $35,- 





000 may be pointed to. 


TELLS WHAT’S THE __ 
TROUBLE AT DALLAS 





Local Agent Takes His Pen jpn 
Hand to Show Bad 
Conditions 


BLAME ON FAT PREMIuMs 


Comment by Agent Analyzes Agency 
Infraction in Southwest Along 
Different Lines 


DALLAS, TEX., Mar. 18.—Probably 
the most important question now be. 
fore local agents in Texas and the 
southwest the Dallas situation and 
thus the following comment from a 
prominent local agent who is in that 
territory, and whose business 
fected by the Dallas situation, 
ticular interest: 

“For generations or more the usual 
of transacting insurance business 
has been upon what is known as the 
‘organized insurance institution’—‘coop- 
eration’—and in the days that are gone 
it was ‘burned’ into the minds of the 
insurance managers and into insurance 
capital that the aforesaid organized in- 
stitution was indispensable to perpetuate 


1S 


af- 
is of par- 
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way 


employed capital in insurance com- 
panies. 

Basis of Dallas Trouble 
“Apropos the situation in Dallas 


about which there has been much hys- 
teria and press notice, the insuring pub- 
lic at large in this part of the country 
recounting the details, and giving local 
color has seemed to overlook that Dal- 
las, fire insurance-wise, is simply the 
beneficiary, or victim of the silent, de- 
mutable, inscrutable law of supply and 
demand. And when the economic law 
of supply and demand measures sword 
with the heretofore magnificent organi- 
zation of ideal cooperation there comes 
the inevitable conflict with the result of 
eventually the survival of the fittest. It 
of little moment, and those who 
would cure the situation should be little 
concerned as to just what brought the 
situation to a climax. It is absolutely 
of no benefit to theorize just where, 
when and who broke ranks first. Dallas 
has become imsurance-wise an ‘ex- 
cepted’ city as to commissions. 


Thus Far Unsolved 


is 


“The companies have been unable to 
regulate it. The local exchange headed 
by reputable, clean minded men and 
supported by the best and largest local 
agencies are not and have not and do 
not seem able to resist, or stop the am- 
bition of each company to get its share 
of the business. And the trouble 1s 
incurable and will remain so just as long 
the loss ratio in Texas invites am 
over-supply of companies to apply long 
division to the possible premiums, or 
until the legislators of Texas, who may 
not have a voice in naming agents’ com- 
missions, but who may summon the 
companies to show cause why rates 
should not be reduced in the light of 


as 


excess commissions being paid to 
agents, do so. The situation described 
is aggravated by the complex and mul- 


tiple kinds of agencies existing in Dal- 
las—dual agencies, mixed general and 
local agencies, local companies domi- 
ciled in Dallas, headquarters for special 
agents and finally the branch office. 
These infirmities, added to the fact that 
Texas has stringent laws and is better 
known as an anti-trust state, offer little 
encouragement for a solution. 

“In the meantime many companies 
are suffering a decrease in premiums. 
Some very reputable and large compa- 
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The Right Time 


Doing the right thing at the right time has 
accounted for the success of many men. 


Now is the right time for local agents to actively 
develop their automobile prospects. New cars 
and new owners mean new business for someone. i 
Make it your business to get that business. 


A policy in The Home of New York provides the 
protection of America’s Largest and Strongest 
Fire Insurance Company. 
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Fire Protection 
Correspondence Course 
in the 


Analytic System 
for the 


Measurement of 
Relative Fire Hazard 


By Jay S. Glidden 
of the Chicago Board of Underwriters 
Chicago 


PART X. LESSONS 19 & 20 


FIRE PROTECTION 
The National Journal of Fire Protection and Prevention. 


CINCINNATI CHICAGO INDIANAPOLIS 
NEW YORK 











Now revised to accord with the 1921 edition of the schedule. 





Do you recognize the business getting possibilities 
in the knowledge you would have when you had 
mastered those last two lessons? 


A 16-page booklet has been prepared to tell you 
all about the Fire Protection Course in the Dean 
Schedule. 


The rate making system is at the very heart of the 
fire insurance business and its problems. You are 
in the insurance business as a career. The founda- 
tion of that career lies in KNOWING YOUR 
BUSINESS, not the superficial facts about it, 
but the heart of it. 


Information on the rate making system is not in- 
accessible. Let us tell you about it. 





FIRE PROTECTION, 
104 Duttenhofer Bldg., 
Cincinnati, Ohio. 


Gentlemen: 
I want to know more about your Dean Schedule Course. 
Without obligation on my part, send me your 16-page booklet. 
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nies find themselves without represen- 
tation at all. 


Ready for Feasible Plan 


“If any one course, or plan could cure 
the situation the companies would find 
stout support by the greater number of 
Dallas agents. But, the same causes 
that created the problems prevent any 
solution. Experts are frequently the 
poorest judges of radical changes. Per- 
haps when the companies are compelled 
to designate Dallas as an excepted city, 
the prospect of participating in the fight 
for premiums will be the very cause of 
a large number of companies withdraw- 
ing from Dallas, thereby lessening the 
competition. 

“There are probably 250 companies 
demanding their quota and 125 compa- 
nies, exclusive of re-insurance facilities 
would take care of the Dallas business 
competently. 

“A reporter of Dallas insurance news 
can get as many angles, almost as there 
are companies. The thought has been 
given out that perhaps the Dallas situ- 
ation is merely one of the signs that 
‘organized insurance’, the American way 
of offsetting economic law of supply 
and demand with almost perfect organ- 
ization, is suffering a decline, not in 
Texas but ever the country as a whole. 

“When you take into consideration 
the situation of the Bureau and Union 
differences, when you visualize the ex- 
cepted cities, the increase of reciprocal 
and mutual insurance, it may be that 
the places where trouble has broken 
out may be read by the experts as a 
sign that ‘coming events cast their shad- 
ows before them.’ ” 


INDIANA POND HELD FROLIC 





John F. Stafford and Fred B. Luce 
Were Speakers at the Banquet 
Program 





INDIANAPOLIS, IND., Mar. 18.— 
John F. Stafford of Chicago, manager 
of the western department of the Sun 
and most loyal grand gander of the 
Blue Goose, was given a royal welcome 
in Indianapolis, Monday evening, at the 
annual party and dinner dance of the 
Indiana pond. Some 130 ganders and 
their wives were present and Mr. Staf- 
ford expressed his keen appreciation of 
being the guest of the Indiana pond. 
“This Blue Goose order of ours was or- 
ganized in 1906 and since that time has 
been bringing closer and closer together 
men who engage in competitive effort,” 
he said. “It’s a grand order and while 
we are enjoying the privileges of its 
social gatherings we can forget business 
differences. In the early days there 
were’ those who regarded it lightly but 
many who once scoffed have come one 
by one to the borders of our state ponds 
and have been washed clean in the pure 
waters of fraternal fellowship.” He here 
quoted feelingly Riley’s poem on the 
“Man who lays his hand on your shoul- 
der in a friendly sort of way.” “I have 
found in this organization that many a 
time a hand has been laid on my shoul- 
der in a friendly sort of way,” he said. 
He urged that the members live up to 
the ideals of the organization, that they 
tote fair with one another and that they 
avoid saying or doing any unkind things 
against their brother members. 

Fred B. Luce, western manager of 
the Providence Washington, was also 
present and made a few remarks in 
friendly response to his introduction by 
O. Green, Indiana special agent of 
the company who is a past most loyal 
gander of the Indiana pond. Present 
Most Loyal Gander C. O. Bray pre- 
sided and was general master of cere- 
monies. Dancing and cards followed 
the banquet. 

One of the hits of the evening was 
sprung by P. J. Heffernan, Indiana 
state agent of the Sun, who in a clever 
“Discussion of Dreams by Casey and 
Gallagher” made a lot of personal hits 
on members of the Indiana pond which 
took well. 

The next meeting of the Indiana pond 
will be the “Summer Frolic” which will 





WILL ELECT PRESIDENT 


TO PICK HANOVER EXECUTIVE 





Much Speculation as to Who Will Suc. 
ceed the Late President 
Warfield 





NEW YORK, N. Y., Mar. 19.—pj- 
rectors of the Hanover Fire at their 
quarterly meeting tomorrow will doubt- 
less elect a successor to the late R. 
Emory Warfield as president of the 
company. No advance information as 
to the probable selection is to be had, 
those in position to make a reliable 
forecast steadfastly refusing to do so out 
of consideration for their associates, 


Suggest Higley for Post 


Street gossip declares that the new 
chief executive will be Charles W. Hig- 
ley, the present vice-president and 
western general agent. Fred A. Hub- 
bard, a former vice-president and stil] 
a director ,and Montgomery A. Clark, 
vice-president at the head office, are 
likewise mentioned. Mr. Higley has 
been connected with the Hanover since 
1890 and has been its chief western 
representative for a number of years. 
He is a heavy stockholder in the com- 
pany and one of its most influential 
directors. The assumption is that he 
can have the presidency if he will but 
say the word, but doubt is expressed 
of his wilingness to assume the office, 
particularly if it will mean the severing 
of his extensive business connections in 
the west, where Mr. Higley has prof- 
itable interests outside of fire insurance. 

Several Likely Candidates 


Mr. Hubbard was associate western 
manager of the Hanover prior to being 
called to the home office as vice-pres- 
ident several years ago. Early in 1923 
he resigned the office and has since 
been enjoying life at his place at Fort 
Myer, Fla., where he spends consider- 
able time fishing and hunting. His in- 
timates gravely doubt his willingness to 
return to the activities of fire underwrit- 
ing, even to accept the post of president 
of the Hanover. Mr. Clark is likewise 
a product of the west, having been as- 
sistant general agent under Mr. Hig- 
ley, when called to this city to succeed 
Mr. Hubbard as_ vice-president last 
spring. He, too, is an underwriter and 
executive of proven ability who, if al- 
lowed to formulate and carry out his 
policies, could be counted upon to make 
the Hanover as aggressive a factor in 
the east and the south as it has long 
been in the west. To whichever of the 
parties above named the directors call 
upon they will get 4 man of tried capac- 
ity who wil right worthily succeed the 
late Mr. Warfield, and the new execu- 
tive will be of the family. 


Protest Auto Association Move 


Speaking before the mid-year meeting 
of the National Association of Insurance 
Agents, J. A. Giberson of Alton, IIL. 
protested against the move to consoli- 
date the National Motorists Associa- 
tion and the American Automobile As- 
sociation by a self-appointed committee. 
He said the movement was caused by 
interests that desired to get reciprocals 
started in all city clubs. The National 
Motorists Association has been opposed 
to these insurance adjuncts. 

President Coolidge received the off- 
cers and committeemen Wednesday. 








be held at Golfmore, just north of 
Michigan City, June 17-19. This place 
is selected so that there may be a large 
representation of Chicago managers. 
The quarterly meetings of the various 
field organizations will also be held at 
that time. 


R. F. Vanvraken, New York state 
agent of the Home, spoke before the 
Kiwanis Club of Middletown, Wednes- 
day. on the average or coinsurance 
clause. 
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Lndispensable to NATIONAL welfare 


OTTON ranks as one of our foremost methods of operation. The highest type of 


staples. It is an important source of 
the country’s wealth and provides a liveli- 
hood for many thousands of its citizens. 


The financial security afforded by Insur- 
ance is an essential factor in the business 
of marketing this great resource of the 
sunny South. 


Through their suggestions for reducing 
fire risks, insurance underwriters have 
helped to introduce the most advanced 


warehouse and apparatus are now seen 
side by side with picturesque old equip- 
ment that has not yet entirely disappeared. 


Many concerns engaged in this vast indus- 
try, extending from the planter through 
innumerable processes to the consumer, 
place implicit faith in the protection of- 
fered by the Liverpool and London and 
Globe. It is one of the activities that fur- 
nish a true picture of the L. & L. &G. as 
a force in the nation’s welfare. 
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Radio Program is Siem 
From Station U-N-]-O-N 


HE radio program presented at the 

banquet of the Fire Insurance Clut 
of Cleveland, O., last week, was an orig- 
inal stunt and attracted as much atten- 
tion as the “trial” a year ago. It in- 
cluded the history of recent events in 
message form which no insurance man 
could well misunderstand. While the 
whole thing was a takeoff, of course, it 
furnished an interesting part of the ban- 
quet program that was at once instruc- 
tive and humorous. 

Confidential reports of the chairmen 
of the Union and the Bureau, presumed 
to have been filed from Station U-N-I- 
O-N, Pinehurst, N. C., and Station 
U-S-A, Rockford, Ill., respectively, were 
especially illuminating. The Union 
chairman admits receiving several se- 
vere blows and that at times it looked 
as if the knockout had come. “The 
first big d fool move we made at 
Montreal” is the most difficult to ex- 
plain, he said. In another place he said 
if the local agents had not butted in, it 
would all have been over with the Union 
on the winning side, but that the Na- 
tional Association does not overlook any 
bets. Getting the commissioners into 
the game he considers a wise move, but 
they nearly spilled the beans with the 
League of Nations uniform commissions 
bunk. How they came to take so much 
territory, he says he does not know. 
Since the other side got into the courts, 
though, he feels somewhat relieved over 
the situation. 





HE chairman of the Bureau, on the 

other hand, declares that there 
no fun in court proceedings, but they 
saved “our bacon” this time. They 
have stepped from one hole into another 
until, he declares, he is short-legged on 
one side. The chairman claims the best 
of the contention at the Montreal meet- 
ing, but “pulled a boner,” when the Bu- 
reau forced the waiver of the 90 days 


is 






























notice. He says the best move yet made 
is the enlistment of the support of the 
agents on the Bureau side, but even in 
that some obstacles have been met. In 
concluding he declares there is a possi- 
bility of getting together on a compro- 
mise scale that will be so juggled that 
the agents will not be able to check up 
on it, and it will produce a lower av- 
erage commission than is now being 
paid and maybe even lower than the 
Union average. 

“We have left undone those things 
which we ought to have done; and we 
have done those things which we ought 
not to have done and there is no health 
in us”—presumed to be a report made 
by Chairman Howard P. Dunham of the 
sub-committee to the insurance commis- 
sioners and filed at Station A-E-T-N-A, 
Hartford, Conn. 


REETINGS to the Excepted 

Cities” came over the wireless 
from Station W-E-L-L-S, St. Paul, 
Minn., in the shape of a poem entitled, 
“Tf I Were King.” The inference is 
if’ he were really able to do so, he’d 
relieve the ginks of all their kinks, run 
the show for “me and Joe,” chop the 
commissions, destroy the excepted city 
list, break the agents and secure uni- 
formity. 

A bed time story, by Uncle Joe, came 
through the receiver from Station JB, 
Richmond, Va., in which a colored char- 
acter was asked to go “out west” and 
chase away the big bad Union bears, 
the great big Bureau lions and the fierce, 
hungry, wild excepted cities wolves. 
This he did and now all the good little 
agents may roam the forests and have 
a good time. 

Some play on the situation was the 
supposed message from Eugene V. 
Debs, who finds great satisfaction in the 
attempt at uniform commissions. He 
assumes that if adopted, the principle 
will go clear down the line and that 
managers, company officials and all 
others will all fall heir to equal pay for 
their work. He says that this will be 





and cood government. 


© 


have given. 
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FOREIGN COMPANY REMITTANCES 








OTAL remittances from and dis- 
T bursements to home offices by the 
United States branches of foreign 
companies, as reported to the New York 
department by the 80 foreign companies 
so reporting, are as follows for 1923: 


Remittances Disburs. 


from home to home 
offices offices 

MOREE vicicenvivneese $ 64,175 $ 202,381 
CO ES eee Pa ee 9,376 
i CE ccscres ae eene 32,711 
Atlas Assurance ..... 174,560 37,668 
British General ...... 116,500 36,111 
DD. sera kéwwnewese 55,612 86,721 
British For. & Mar 492,023 800,002 
British Amer. ....... 328,739 327,468 
CREOROMIOR coccccccsce e25002 124,878 
CCMEY ccccccccceses 45,825 80,395 
Commercial Union ... 342,709 831,414 
Indemnity M. Mar.... 20,799 113,380 
WUret TRBSSIAR wcsccces cosces 32,503 
Fuso Marine & Fire... ...... ecccece 
PUNE cncccesevecss 2,421 30,480 
COMOPTAL PETS. 2c cc acces 50, 000 11,885 
ae 309,360 833,532 
London & Provincial.. 50,000 19,176 
London & Lancashire. 252,089 477,677 
Law Union & Rock... 4,910 14,665 
ie oe Ge Geoscaceseee 418,167 1,120,869 
DE ca cenecwes'es 22,685 69,840 
TO ccceterscseess ebenen 76,012 
BEOTTODOUIAR NA. 2.266 ccvces 30,000 
PUMCIOREES ccccencccesse o:4000 8,500 
New Zealand ........ 80,295 148,895 
PEOMOETRIIGS cccccccse esses 139 
DPE ttstketedsaence o6ia9ex 359 
Northern Assur. ...... 14,985 846,485 
Norwich Union ....... 559,408 247,740 
PEOPER CORIRR cc cccccce 7,140 121,662 
North British & Mere. ...... 535,997 
Nordisk Rein. ........ «seeses 49,312 
Northern ..ccccccscce eencee 20,000 


Remittances Disburs, 





from home to home 

offices Offices 
Norwegian Atlas ..... ...... 212,552 
Ocean Marine ........ 95,282 281°744 
Osaka M. & F........ 270,480 244'000 
Pee CEASE) 6ccess weteae 5.600 
PROOMEE 60... cccccces 287,722 512,711 

Prudential Re. Co..... 356,687 Re 
Palatine ......ccccccee 186,089 2,330 
Paternelle ...ccscscce sacees 21/119 
Reliance Mar. ........ 13,660 67.061 
DL. scevewenentreees 73,999 997,612 
Reins. Salamandra ... ...... 393.157 
IE ouatnnpitsoses 51,951 105,105 
BeconG Russian ...06 «cece, 20,000 
Sea 2... seecececceees 429,710 939,284 
Scandinavian ........ 5,041 876,458 
Scandinanvian Amer.. 117,552 289,065 
State Assurance 55,475 
Standard Marine 1,228,834 
South British ........ 19,241 
Scottish Un. & Nat 1,334,056 
BVOR .ccccsescccsccces 454,850 
ee & Mersey. 363,252 
Coes eereesrescecees 645,892 
Sw vitzeriand Gen. 169,778 
Union of Canton... 562,148 
Union (France) ... 9,683 
Union Marine ..... ee 343,138 
Union & Phenix...... 186,258 
Union Assur. ...cccces 84,736 
WATBAW ..ccccccccccs seveee 30,000 
Western Assur. ...... 76,547 377,638 
WOFrlh AWE. cccccccs cece. 184,358 
Yorkshire ..cccccsces 11,746 45,115 
EE eee 19,526 28,021 
Russian Rein. ........ 479 30,503 
Royal Exchange...... 55,035 277,849 
Tokio Mar. & Fire.... 71,485 103,036 
Urbaine .....c.cceeces 2,825 175,920 
London & Scottish.... 237,688 145,785 
Eagle Star & B..D. 351,674 62,396 
Consolidated ......... 387,096 374,054 
Christiana Gen, ...... 420 429,365 
London Assur. ....... 385,636 754, 854 








an excellent start for the doctrine he 
has sponsored for many years back. 
Superintendent of Insurance Harry L. 
Conn was credited with three verses, 
sent from Station O-H-I-O, Columbus, 
written on the order of “The gobble-uns 
"ll git you if you don’t watch out.” The 
first verse was addressed to the agents; 


the second, to the managers and the 
third, to the commissioners, and _ all 
were based on things that have occur- 


To President EDSON S. LOTT 
of the United States Casualty Company 


The Aetia bMon Soy 


“We have received your notice that you must call a halt— 
that you must restrict your mailing list—and in the future con- 
centrate your efforts for the direct benefit of casualty insurance 
and of the United States Casualty Company in particular. @ In 
common with all Stock Insurance Companies 
Stock Fire Insurance Companies, the AUTNA Insurance Company 
has benefited by the brilliant and unprecedented campaign of 
education conducted by you in the interests of sound insurance 
qw e shall miss the messages we have 
keenly looked for—but we shall not forget the service you 
We wish you the best of success in all your 


future efforts—And Thank You.” 


ASTNA INSURAN 
RALPH B. IVES, President 





red or that have been said by the super- 
intendent at various times. 


The Trezevant 


& Cochran basketball 
girls are the 


proud possessors of a new 
trophy of victories in the basketball 
field. This team recently won the inde- 
pendent title of the Southern Division 
of the A. A. U. and was awarded a sec- 
ond title recently when the game with 
the Catholic Girls’ Athletic Club was de- 
faulted and automatically carried the 


championship with it. 





and especially 


CE COMPANY 
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HE advertisement that is shown below 
is one of a series of thirteen. The 
entire series is designed to be used in news- 
papers by local boards, clubs, associations 
or informal groups of agents who appreci- 
ate the advantages of cooperating to make 
their work easier, their income greater and 
their position a more important one in the 


The agents who are already using this 
campaign are sharing the cost of the news- 
paper space and the Hartford Fire Insurance 
Company is furnishing all necessary cuts or 
mats free of charge. The Hartford is pre- 
pared to send a complete portfolio of these 
ads to any stock company agency that is 
seriously interested in presenting this matter 


eyes of their community. 


to his associates. 





Building costs increase 
automatically but insur- 
ance doesn’t. It is our 
business to remind you 
of this and to help you 
protect the present value 
of your property. 





WHEN YOU INSURE 





If there is any question about the 
strength of the insurance company which 
writes your policy you have no insurance, 
in the true sense of the word. For in- 
surance must be sure. There must be 
no doubt, no guess work. The old line 
stock fire insurance companies which we 
represent have always paid just claims 
over a long period of years. 

They are thoroughly sound, properly 
organized. A policy written in these 
companies is an asset. No matter what 
evil may befall the companies, the policy 
cannot become a liability. That is a 
very important point to consider when 
you take out insurance. 

We will be very glad to furnish you 
reliable information in regard to any 
insurance company whatsoever and to 
help you in any of your insurance 
problems. 


This advertisement published by the following 
Agencies of old line stock insurance companies: 


Yhe names of the agencies joInIng”g 

in the canipatgn should appear here, 
| Cuts are availiable for 

3B-4horS Column Advertisements 











Cooperative 
Advertising 


NE of the most difficult barri- 

ers that local agencies en- 
counter is a wide-spread lack of 
appreciation of the benefits of in- 
surance and of the important part 
that a local agency plays in the 
business life of its community. 
Cooperative advertising will help to 
break down this barrier. 


There is no question about it— 
local agencies do have a story to tell, 
and it is an interesting, absorbing 
story that people will be glad to 
read, provided it is told in an in- 
viting manner. 

At the left is reproduced one of 
a series of advertisements. Each 
ad deals with a subject that con- 
cerns every stock company agency 
—a subject that can be treated 
effectively only in an advertisement 
of considerable size. The cost of 
this campaign should, therefore, be 
divided among the participating 
stock company agencies. When 
the cost of this advertising is so 
divided the cost per agency is sur- 
prisingly small. 

There are hundreds of thou- 
sands of dollars’ worth of desirable 
uninsured property in practically 
every city and town in the country. 
Although this campaign will not 
result automatically in a rush of new 
business, it will make it much 
easier for every agency to get its 
share of these unwritten lines. 

The best way to meet the com- 
petition of “‘cheap’’ insurance is to 
sell stock insurance in a positive 
way that will emphasize the desira- 
ble features found only in old-line 
stock insurance contracts. Co- 
operative advertising does exactly 
this. 

There is nothing in the campaign 
that concerns the Hartford or the 
Hartford local agency. The Hart- 
ford will benefit from the campaign 
—but only as the insurance business 
benefits as a whole—-as other stock 
companies benefit and as the local 
agents themselves benefit. 


Naturally, the Hartford would 
not have gone to the expense of 
creating these ads and of furnishing 
all cuts free of charge unless it 
were sure of some return from its 
investment. As a matter of fact, 
this is one of the strongest argu- 
ments that can be presented in 
favor of the campaign—the Hart- 
ford’s faith in its excellence—a 
faith based on many years of adver- 
tising experience and a great many 
advertising successes. 
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PLAN MEETS WITH FAVOR 


(CONTINUED FROM PAGE 3) 
panies, force the 
issue. 

Want Uniform Principle Upheld 


therefore, did not 


There are some large Uuion compa- 
nies that feel that now is the time to 
establish uniform commissions the 
country over and that it is unwise to 
compromise in the central west. They 
believe that the Western Union should 
stand on its program of uniform com- 
missions uniformly applied and insist 
on that principle as sound from an eco- 
nomic standpoint. There are 
large Bureau companies that would like 
to see uniform commissions and no 
separation, allowing any company to go 
in any agency. The smaller Bureau 
companies, however, are unalterably 
opposed to this plan. 


Say Plan Is Cumbersome 


some 


Some Union companies feel that if the 
propesed plan is put into effect there 
will always be trouble. The Western 
Union, if it agreed to a uniform scale, 
either its present one or a new one, 
would put that scale into effect in all 
clear agencies and mixed agencies. The 
Bureau companies would still have 
their old scale in their old clear agen- 
cies. Thus, they would have two scales 
of commissions. These Union compa- 
nies claim that so long as this method 
is followed there is always the tempta- 
tion to favor mixed agencies where the 
uniform scale is applied by allowing the 
old Bureau commissions. In _ other 
words, they say it is inconsistent to al- 
low two scales of commissions. Inas- 
much as all new appointments would 
either be Union or Bureau there would 
be no new mixed agencies. 

Some Agents Might Clear 

The present mixed agencies are about 
25. percent of the total agencies in the 
west. It is felt that a number of the 
present mixed agencies, if the two sides 
get together, would either Unionize or 
Bureauize because there would be no 
object in an agency keeping one or two 
companies of a certain creed, when the 
majority of its companies belong to the 
other church. Many agents, however, 
resent being told that they must sepa- 
rate. That has gone against the grain 
in numerous instances. The Union 
people feel that there will still be ex- 
cess commissions paid in mixed agen- 
cies but the Bureau folks retaliate by 
saying that for every Bureau company 
that the Union names that has violated 
its pledge, they can place a Union com- 
pany alongside that has been just as 
lax in its methods. 

Some of those who have discussed 





- AUTOMOBILE 
‘UNDERWRITER 


|A prominent casualty company has 
an opening in its Chicago office for 
|a young man to act as assistant to 
ithe manager of the automobile de- 
|partment. This position holds splen- 
‘did possibilities for future develop- 
|ment for a young man who is able 
to “get along with others” without 
friction, who possesses the necessary 
intelligence and energy and who has 
|had from two to five years’ experi- 
ence in connection with automobile 
jinsurance, either fire or casualty. If 
your prospects for the future are not 
encouraging in your presént situation 
lwrite us regarding your qualifica- 
tions and salary. 
Address H-85 


Care The National Underwriter 














the proposed plan say that if an arbi- 
trator of unquestioned ability and char- 
acter, a man who is not affiliated with 
either side, one who has the confidence 
of all, is appointed he can straighten 
out many differences and would relieve 
the managers themselves of much bur- 
den and time in going over any agency 
difficulties. 

The question has arisen among some 
of the smaller Bureau companies as to 
the effect of having the same scale as 
the Union companies in their new clear 
agencies. Those who have gone into 
the subject say that the smaller com- 
panies would not be adversely affected. 
(hey would not be in the same agency 
with the giant Union companies which 
they fear. They are able to offer more 
to their agents now through the West- 
ern Insurance Bureau inter-reinsurance 
facilities. 

Several different persons have been 
menti6ned as possible arbiter. It is 
thought that a satisfactory man could 
be secured, in whom all hands would 
have faith. 

Naturally the proposition presented 
has its drawbacks and is more or less 
cumbersome. However, a number of 
earnest men in both organizations feel 
that something must be done to settle 
the difficulties. 


an — 








| Insurance Stock 


| Quotations 
| 





HE latest bid and asked prices, par 
values and dividends of some of the 
most active insurance stocks, as furnished 
to THe Nationat UNperwarirer by J. K. 
Rice, Jr., & Co., of New York, are as 
follows ° 
New York Companies 


Par % Bid Asked 

Amer. Equitable.$ 5 25 $ & $ 8 
Bankers & Ship.. 100 ie 170 - 
City of New York 100 10 220 229 
Continental ..... 25 20 90 94 
Fidelity-Phenix . 25 24 118 121 
Glens Falls...... 10 24 61 68 
Globe & Rutgers 100 20 850 950 
BEMMOVEP wc cccccs 50 10 115 

ID ate ale aati cs 100 25 338 342 
Knickerbocker .. 10 16 5 

National Liberty. 50 22% 195 215 
SN ak ae'e 6 wo 50 16 153 162 
Northern ........ 100 10 190 210 
North River..... 25 12 55 65 
TNE siencedces 25 24 95 110 
United States .... 20 20 33 90 
Westchester ... 10 25 39 41 


Casualty and Surety 


Amer. Surety.... 50 10 94 97 
Fidelity & Cas... 25 16 80 86 
National Surety.. 100 9 162 165 
N. Y. Plate Glass 25 10 50 


U. S. Casualty... 100 20 160 


Hartford Companies 


Aetna (Fire)..... 100 24 525 535 
Automobile ...... 100 10 375 385 
Aetna Cas, & Sur. 100 12 475 485 
Aetna Life....... 100 12 550 555 
First Reinsur.... 100 10 as 225 
Hartford Fire... 100 20 548 555 
Hartford Stm. B. 100 12 375 395 
National Fire.... 100 20 520 530 
Phoenix (Fire)... 100 20 450 460 
BORVOIOE oéccces 100 21% 710 720 


Philadelphia Companies 


Alliance ..... eee 0 
Fire Association. 50 40 330 


PURMEM cocces.. 36 28 129 133 
Ins. Co. of N. Am. 10 23 52% 54 
Ins. Co, State Pa. 100 6 170 a 
Peoples Natl..... 25 5 25 30 
Baltimore Companies 
Fidelity & Dep.. 50 10 80 82 
Maryland Cas.... 25 18 80 82 
New Amster. Cas. 10 23 38% 39% 


U. S. Fid. & Guar. 50 18 151. 153 


Titsworth Made Treasurer 

NEWARK, N. J., Mar. 20—C. E. 
Titsworth has been appointed treasurer 
of the New Jersey Fire and will occupy 
that office in addition to his position 
as assistant secretary. He succeeds T. 
D. Richardson. Robert C. Ratcliffe has 
been appointed assistant treasurer. For 
the past 10 years he has been statisti- 
cian. Richard E, Weiss has been made 
chief accountant. Mr. Weiss has been 
with the company for the past thirteen 
years. 














FIRE RETURNS BY STATES 











Figures on Premiums and Losses for Last Year in the 
Various Commonwealths 






































—_ ————————) 
il i} 
| ILLINOIS 
| ——l) 
Prems. Losses 
Allemannia 
Ss fe-Riaru, Gdeh hc arte.A wis 113,85 39,680 
ee 5, 119 
| a re 119 39,799 
Am. Equitable 
era 19,533 12,737 
DE. wewveW eu anon 142 9 
a 19,693 12,746 
American, N. Y. 
5 SAO 87,829 63,195 
EY Tiina otk a ace &xrecw a 653 26 
Inland marine ..... om edaue 
ae 1,402 524 
EE knee eee ee oiace —— eateries 
SPROMMIOP cccccccccs 318 174 
tiot and explosion.. 223 172 
reap 90,575 64,091 
American Central 
LSPS i Saae 12,324 12,780 
ON Sea 95 118 
OMNIREOT ccaccccees —62 23 
Riot and explosion —t4 12 
pe 12,312 12,935 
Anchor 
er ee 113,495 84,808 
a eee —— = sew ee 
| eS en 2,662 658 
SO OEOE swcanens es 811 466 
Riot and explosion.. 158 39 
ay 117,278 85,971 
Caledonian American 
eae 23,144 9,904 
kas awewwaas 693 232 
ae Cee 
rere 23,867 10,136 
Connecticut 
2 eee 417,544 237,104 
Ocean marine ...... <r 
CR, ai tert ows acitemee 3,328 
Inland marine ..... 1,383 
oo | aa ree 27,906 
ph SES pa ae 843 43 
a 1,082 851 
Riot and explosion.. . eee Ferre 
errs 534,153 280,615 
Eureka Security 
UO. Mak deecuwadeukc 27,907 20,697 
EEE, acd eiace wise <0 3,045 7 
8 a 39 6 
Riot and explosion.. — 8 “eenw 
I Ld alia Racing ravcirard 31,015 20,710 
Excelsiour 
3a eee 10,593 6,559 
Federal, N. J. 
bt ae 25,820 25,514 
I 8 cir al Nes de ares 16,085 7,297 
Inland marine ..... 3: 4,203 
icra eno en 33 279 
NE recip dhe aoe e 82,372 37,293 
Firemens, N. J. 
Seer 96,070 
Ocean marine ...... 3,260 
SSA ,605 6,576 
Inland marine ..... 24,950 37,310 
SD bk Ske wciea 15,735 5,172 
| ane . eee 
ee ae 248,057 148,388 
General, Wash. 
7 eae an ~ simeos 
Hampton Roads F. & M. 
eee 55,156 4,168 
ee. hak ° 939 38 
og | ae ° 82 9 
> and explosion.. 62 as 
NE Saisie S dicia'a 56,25 1215 
Hartford a — 
, are ieee 1,514,957 
Ocean marine ...... 1,300 
SN coe arene e so 6a a 88,737 
Inland marine ..... 55,667 
eee iovedessaes 2°059 
cn DR a 8,535 
PEO! s..ccccc00 SEF °C. ae 
Riot and explosion... 2, - bese 
Other CIQSHOB . ccc 58,129 36,604 
BOOED Wiese <ca0000 3,108,875 1,707,859 
Hawkeye Securities 
EE 55 rival wid Cos Cocws i 2,067 12,293 
WOOO vii casencics 815 "19 
MPTORMIOP oéncccccce —38 16 
a, a rrr 32,856 12,328 
Henry Clay , 
elt ree 203,290 84,677 
ED x eins an co 6,857 "140 
eee 210,157 84,817 
International 
i al EO ee 241,682 130,764 
eee aren 2,037 19 
Tornado ae ee 14,170 1,160 
yl een 3,549 326 
Riot and’ explosion.. ee oe 
NEE oan Wale ore thsi 261,663 132,269 
Inter-Ocean Reinsurance 
ee Ra PR ree 70,881 48,722 
IT cans og Ses Sag = tesans 
bt, ne ae 3,322 539 
dh. ee 1,152 812 
ae — explosion.. aN ecm 
i ee eee 75,88 73 
Pe eebeeines P _— 
ka, SPE ae 14,554 553 
Preferred Risk sieges 
a 21,122 32,869 
Engle es evans 217 
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Prems. Losses 
EE vincwabis ~mdatens 73 
a errr 377 339 
Riot and explosion.. 157 Ree 
EN corn ae o's’ vine 21,873 33 281 
now England ii 
. ES pa 24,621 
PCR REN ae 35 —— 
rea 880 289 
3 | ae 136 8 
Riot and explosion.. 122 25 
Eee 25,794 17,219 
North River 
SOME eral tte a cian do te ‘Sieve 322,092 195,864 
Ocean marine ...... 3,879 2,072 
nn nee ere 76,589 21,130 
(rr a 24,193 3,948 
ol 6,110 239 
Riot and explosion.. 3,672 14 
serene 436,534 223,267 
Omaha Liberty 
> ere 3,888 15,703 
Ia tite rly Sh farsa dasa 24,924 7,798 
WOUND sesersesnas 112 73 
| ae 28,925 23,574 
Twin City 
un dee eee eee 94,861 16,486 
MD ac ceawreesscmes 19,530 5,521 
MED cccweseewee ees 
NED iat ng ecb wae 115,671 22,007 
Standard, N. Y. 
ee 39,852 12,969 
OED eidcneeewen 1,139 6 
BWCCMIE csevccveces 40,991 13,032 
Standard, N. J. 
a Pee ees 85,041 19,419 
po | ree 2,925 122 
BEG a6 nS tie.e wee 87,966 19,541 
Prudential 
MEG t6hacecttumblees 68,608 25,368 
PE tcbheme wee nan a 233 67 
Inland marine ..... 92 2 
SUEMOEO viicveccoece 1,076 114 
ea 536 297 
Riot and explosion.. 158 1 
reer 70,703 25,849 
Union Reserve 
SS eee 143,977 61,125 
DP tcdpectuwesauwe 392 2 
2 EE ee 1,533 387 
gt, 118 484 
rrr el mene te 1,143 236 
, « Rad db we wine 147,363 62,26 
United American 
eer —7,240 51,752 
United States Fire 
RRR ra 846,645 343,026 
Ocean marine ...... 6,477 8,411 
Motor vehicle...... 63,562 27,473 
n- ssvtavenvnes ane 11 100 
Inland navigation 2,071 440 
PE cincbeneeee 92,354 29,529 
Sprinkler leakage... 6,714 1,272 
Riot and explosion.. 6,525 169 
OE au cieweeene 824,337 410,421 
Alpha General 
.., Ae eae 139,717 101,753 
Motor vehicle ...... 2,045 1,075 
SE id aa kik Wain okie 107 9 
Inland navigation .. 32 4 
TO Seadesandae 2,429 548 
Sprinkler leakage .. 496 971 
Riot and explosion.. 165 2 
Other classes ...... —- 8 = aia 
rer 145,045 104,362 
Caledonian 
De Midtichstneehnes 180,671 81,330 
Motor vehicle ...... 58,297 24,334 
BOOMERS. cc ccecsices 8,062 1,752 
og err Te 1,226 1,340 
ME: os40s06806080 00 867 1,011 
aera 249,123 109,117 
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Pe .cteavedseewewe 164,649 144,292 
RED. seencseedne 3,347 5,135 
SPTIMEIOE cccéccccce 1,226 681 
er . 768 422 
ae 169,990 150,530 
La Cubana Nac. f 
PEE. en Ste ide-cde see 7,431 25,208 
OR 322 52 
CREO cctcccedes§ 8 seseee 1,286 
POE cxsuseecaes 7,753 26,546 
Eagle Star & British D., 
Ue tateceeccsonoes 248,679 188,111 
OD: vidoe diene’ Cake ee 203,954 102,615 
Inland marine ..... 467 == cc wens 
TOEMEMEOD ceeciviowane 9,799 1,153 
BPPIMRIGP .ccccccece 2,696 1,807 
Rarer rer. ee 2105 8 8=—Ss noses : 
ee N. cas cewanes 9,696 6,925 
ND | na mh dug ub 477,402 300,611 
Fuso Marine & Fire 
Ee Men ewe 6 ct ven ee 33,626 33,121 
Marine, England one 
OCR TAATIRS. 20sec ~~ Kusten 3,235 
PPS ee —1,066 —332 
Inland marine ..... 56,366 79,040 
. | eae 55,300 81,943 
Metropolitan Natl. 
Fire : POE PrP 31,994 18,768 
BMED ccccsecescveces , — 
7 See eee ? 56 
PEM cesceckeces .....—. arn 
Protals hp a Rew 32,521, 18,824 
Nationale, France 
eee 51,641 43,488 
New India 
WO nccecessnewenns 101,312 $3,282 
re 431 4 
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A REAL Message! 


For REAL Agents! 








WARRANTY 


HE PHILLIPS COMPANY of 

Chicago has been financing the in- 
stallation of automatic sprinkler systems 
since 1903. 


The Phillips Company is not an insur- 
ance broker and has no connection or 
affiliation with any insurance office. Local 
agents can therefore consult with us 
freely as our policy protects their insur- 
ance relations with their customers. 


The Phillips Company can give refer- 
ences from your company or companies 
and from THE NATIONAL UNDER- 
WRITER, which would not accept ows 
advertising until convinced that our plan 
of operations did not in any way conflict 
with the principles of agency practice 
now universally recognized. 


The Phillips Company, upon the high 
principles here set forth, will install auto- 
matic sprinklers in the plants of your 
customers wpon a liberal plan of de- 
ferred payments out of the savings in 
premiums for the superior protection 
thus afforded. 

THOS. H. GILL, President 

E. J. PHILLIPS, Vice-President 

B. E. PHILLIPS, Sec’y-Treas. 


l* THIS SERIES OF ADVERTISEMENTS in 
The National Underwriter we have laid our cards 


on the table with local agents. 


We have pointed out what Phillips Service, co-operating 
with them, means to every forward office; to every | 
agent who wants to be known in his community as 


THE insurance man. 


We have published unsolicited endorsements from 
agents who HAVE corresponded with us—and prof- 
ited; from companies who know what our service 
means; and from big manufacturers for whom we 
have installed automatic sprinklers on the Phillips 
deferred payment plan, and who are still grateful— 


after many years. 


Simplified to brief terms: You handle the insurance, 
we supervise the sprinkler installation and furnish 


the money to pay for it! 


What more can we offer? We are seeking frank ex- 








pressions from local agents who really ARE local 


agents, giving a genuine service to their customers. 








We have a real message for THEM. 











Whenever you are threatened with the loss of a line, recommend Automatic Sprinklers 
on the Phillips Plan to your customers, phoning us at once, long distance, at OUR expense 


The Phillips Company 
AUTOMATIC SPRINKLERS 
108 South La Salle Street 


Franklin 4571 


Long Distance Franklin 4572 CHICA GO, ILL. 


Franklin 4186 
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Riot and explosion... 


























Riot and explosion... 


Riot and explosion.. 


_—_——:  ** \2.)) naceeers + ses 


ISDOAe-~3 
ANIC Oe HMwro 


Inland marine 


rots Sto-3 00-7 


Tourist floater 


_ 


Riot and explosion. . New Brunswick 


Riot and explosion.. 


Riot and explosion... | 391 wee ue [AUTO ceeeeeenneennes 
Riot and explosion.. 


Terererrrrne te Minneapolis F, 


OR. cssgsneceacaees 
North British & Mercantile 


a F. Inland marine 


Riot and explosion.. 


Water damage 





Fir 
Detroit National 


Riot and explosion.. 








Riot and explosion.. 


For Sale 


Inland marine 


Riot and explosion.. 


100 Continental Ins. 
25 Globe & Rutger Ins. 
20 Niagara Ins. 


Union & Rock 


Riot and explosion.. 
25 Home Ins. 


50 Glens Falls Ins, 


General, France 


W anted 


200 IWestchester Ins. 

25 Great Amer. Ins. 

25 Pacific Fire Ins. 

100 U. S. Fire Ins. 

100 North River Ins. 

ew Jersey Fire Ins, 


Riot and explosion.. 


Manuf. Lumbermen’s Und., Mo. 


ire 10, 
Philadelphia Manuf. Mut. 
Fi 12 


pammantnanis Millers = 
Standard Mutual, Pa 
Ohio Hardware Mut. 
National Mut. Pena, 


Inquiries Invited Narragansett Mutual, R. 


J. K. RICE, JR., & CO. 


New York City 


Manufacturers Mut., R. I. 


Minnesota Implement Mut. 
ED pevacsianweeree 6 


Merchants Mutual, R. I. 
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ee 
MRrAWANS 


117,958 
30, 804 


653 
149,461 


72,059 


401,743 
179,493 


180,034 
62,405 


93,541 


150,685 
141,198 
o77 


9,349 
189 
99 
9,636 


71,782 
630 


17,746 
22,889 
11,118 

412 


338 
11,869 





Prems. 

Manton Mutual 
GRP Eee 7 4,170 
DE sewenedesé  «ceene 

MEGMEE civscecanee 4,170 

Mercantile Mutual, R, I. 

De ciency ian wenan ews 12,736 
De -scstacenks Sens 

WEE, actactianae< 12,736 

Millers Mutual, Penn, 
SS ree Serre 50,941 
Firemen’s Mutual, R. I. 
Ee eer 72,039 
DEE ttcbidincaas  thietax 
0 EEE 

PORE -cccwawaeuse 72,039 
Keystone Mutual 
eee 7,497 
DP idectence® i axtes 

WE 4ée4nens eae 7,497 
Holyoke Mutual 
2 SE eer 8,787 
Grain Dealers National Mutual 
Eee  éi6 sd wie wswawen-s 27,714 

Blackstone Mutual, R. I. 
ESR eee 58,605 
PO scwhhaeseess  wamarce 
Pe 26s ebsee ee 52 

ae 58,657 

Abington Mutual 
Ree > errr 5,627 
American Mutual, R. I. 
PN cc om babes ebeeses 53,110 
PED ccawetsaeass 1 
rrr 76 

I  sik-o: we ete. aaree 53,189 
Boston Manufacturers Mut. 
ARS een 67,845 
POD svédedaeeees Sates 
De? icteeadenes . Abbas 

Pr are 667,845 
Springfield F. & M. 

WEE siscedosaaudwas 969,002 
Ocean marine ...... 24,781 
PND cebidw ew wares dees 58,830 
Inland marine ..... 12,692 
PD. sen ened ans 2,058 
errr 6,097 

Riot and explosion.. 97 

EEE wicetasenss 1,074,438 
Pennsylvania 
Rae rae 560,675 
Ocean marine ...... 31,563 
SNEED hia aaelin- le bee -w.0 24,892 
Inland marine ..... 24,733 
PO sscceaeened 543 
PTERMEOT sccccacces 6,455 
Riot and explosion.. —580 
DN sktGEcacvnaesas 3,225 
Water damage ..... 1,506 

Sears 653,013 
State Mutual, R. I, 
nae cen ae aad nese hx —9,051 
5 ee eee 2 
ng i ee 11 

ere ras —9,038 
Rhode Island Mut. 
ae See 23,665 
ED sxtrte-are eae we 1 
es ee 57 

PEE  widddac ae de 23,724 
Protection Mutual, Ill, 
are are 11,165 
DD cacevieasns  c0%an 
Pe seadbiané pened 

rrr eo 11,165 
Northwestern National 
rrr roe 36,626 
Ocean marine ...... 2,384 
PE. cepa eniws de aude 9,509 
PD > isi wiananens 1,922 
DE NIOD sci cwiecces 499 
Riot and explosion.. 150 

rere 446,351 
Ohio Hardware Mutual 
a Sal shk a Rena eam ,707 
Mill Owners Maut., Ill. 
Se CI Fe 6,568 
DE csteskeesecsas- *0¢0% 
DPE <ccscaeaces  -sunsen 

ee ee 6,568 
Arkwright Mutual 
a Er ae 68,586 
DEED ‘whesieeacnee. smdie'd 
PE ccnacecons © “eens 

ee re 68,586 
Universal, N. J. 

Ocean marine ...... 900,443 
SE - t ncaiuine @w-aareeas 137,506 
Inland marine ...... 250,108 

= rere 1,228,057 
United Merchants, N. J. 

Co ES are 16,193 
Southern Home, 8, C. 

ME oditacawawdswues 72,266 
| POR eee ee Tee 57% 
ok a 225 
RO EGP cccccccese 592 
Riot and explosion.. 182 

 Geink 0G dao 73,838 
Peoples National 
a, ROP 179,510 
Ocean marine ...... —158 
Inland marine ..... —4 
ND: nike ati won —27 
Riot and explosion.. 24 

ae 179,345 
Maritime, England 
Ocean marine ...... 134,206 
Inland marine ..... 90,141 

. 2a 224,347 
Sub. at Recip. Exch., Mo. 
OE rrr e 83,035 
Lum, Und, Alliance, Mo. 

PE vite eaceeans os 11,719 

Ocean Marine 

Ocean marine ...... 113,332 

BRO  ecccsccvisrecs 6,281 

Inland marine ..... 23,613 
SE) ole ara in's ie 143,226 


British & Foreign Marine 


Ocean marine ...... 589,371 
OS ern e 14,655 
Inland marine ..... 46,738 

aS 650,764 


Losses 


3,038 


6 
840,111 


266,341 


128,268 


—153 
15,495 


110,257 
37 


51, 783 
312,940 


371,767 





National, Conn. 
ASE errr 

Ocean marine 

Auto 





Tornado 
at ee 
Riot and explosion.. 
BE. seecda.as6es 
Westchester 
Fire ° 
Ocean marine 
EE Gite wade ad budiens 
Inland marine 
Tornado 
DCGMMIOP .cciccocces 
Riot and explosion.. 
Totals 
Union, N. Y. 
Fire 


Inland marine 
Tornado 
Eee 
Riot and explosion.. 

Totals 


Queen 

_. RRS Sree ern e 
Ocean marine ...... 
eee 
Inland marine ..... 
0 ee 
MPEUREIOP .cccccecse 


Riot and explosion. 
Tourists’ baggage .. 
Totals 


Richmond 
Fi 


EEE senecedsaws 
Riot and explosion.. 
Earthquake 

Totals 


Caledonian American 
i - tidvwesneedenaé 
PEELNOR a0 6 0.6,00- 
Riot and explosion.. 
WE -Keeneesaeae 
Commonwealth 
FS ae 
Ocean marine 
De détwenecunee 
Inland marine 
Tornado 
gE rr 
Riot and explosion.. 
| Ee Spe oe 
Water damage 
eee 
City of New York 
SOE ee hee 
Ocean marine 
CS RR Re ere 
Inland marine 
Tornado 
| =e eae 
Riot and explosion.. 
Rain 


eeeeeees 








American & Foreign Marine 


Ocean marine 
BO sctaean eee eese 
Inland marine 
Totals 
Allied Fire, N. Y. 
, ere eee 
Use and occupancy.. 
Auto theft 
WEEE. cenderdedee 
North Carolina Home 
DP s*hedes Veeqqanes 
Tornado 
oe ee 
Riot and explosion.. 
Totals 


(| 2 ree 


Pee WieV9.0060e ses SOS 
Sprinkler 
Riot and explosion.. 
rere 
Rocky Mountain 
Fire 


Riot and explosion... 
EE x53 b ob-0-0:0:0 

Towa National 

MD waldeusasWuaee ° 


Auto 
Inland marine 
Tornado 
Sprinkler 
Riot and explosion.. 

Totals 


Fire 
Auto 
Tornado 
Sprinkler 
Riot and explosion.. 

Totals 


Ocean marine 
Auto 
Inland marine ..... 
Tornado 
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Broadening the Coverage 


THERE are some excellent recommenda- 
tions in the report Superintendent Srtop- 
pARD of the New York insurance depart- 
ment has made. He calls attention to the 
fact that in this country the partitions, so 
to speak, between different classes of 
insurance are so definite that for many 
years each company had to be put in a 
certain compartment and there kept. It 
could not move around. In Great Britain, 
for example, insurance companies write all 
classes of business. They have ample 
funds to protect them in all their under- 
takings. This has, undoubtedly, promoted 
the growth of British companies. 

Superintendent Stopparp says that logi- 
cally it would appear that companies 
should be placed in two divisions, viz., 
those where the person of the insured is 
the subject matter of the insurance, and 
those where the property of the assured 
is the subject matter. Accident insurance, 
for instance, should be classed in the 
first division. Liability insurance should 
be classed in the second division. Ameri- 
can companies, however, have been or- 
ganized along different lines and have been 
formed according to the statutes with a 
company having its capital and deposits 
based on certain stated requirements. It 
would be difficult, therefore, for the legis- 
lature to make drastic changes. 

Superintendent Stopparp states that life 
insurance should continue to be kept 
separate from unrelated lines and most 
people will agree with him. 

When it comes to fire and casualty com- 
panies, although the line was very arbi- 
trarily drawn in the first place, the two 
classes have been gradually encroaching 
upon one another and in some lines of 
coverage they overlap. In fact, it would 
be difficult to say what classes of com- 
panies should insure certain kinds of risks 
according to the present statutes. 

Superintendent Stopparp asks, for ex- 
ample, why a fire company should be given 
a monopoly of insurance against damage 
caused by hail, frost or Why 
should a fire company have the monopoly 
of insurance on damage caused by excess 
or deficiency of moisture, flood, rain or 


snow. 


drought and the rising of the water. Why 
should a fire company have a monopoly on 
rental insurance? 

An assured cannot understand why he 
cannot get damage on his property covered 
by one company. Superintendent Srop- 
DARD cites the case of jewelers. The stock 
of manufacturing jewelers and distribu- 
tors is largely carried by London Lloyds 
which gives one policy with a complete 
coverage. Under the American system a 
jeweler insuring property in specific loca- 
tion must get a standard form of policy 
against fire from a fire company and also 
a second policy from a fire company which 
will include those coverages not contained 
in the standard form. He must obtain a 
policy from a casualty company, also a 
policy from a surety company and a policy 
from a marine company if the property is 
to be transported. Even then he is not 
covered as fully as he would be under the 
Lloyds’ policy. 

Superintendent Stopparp says that if a 
porter in a jeweler’s establishment steps on 
a tray of diamonds not only can the owner 
have no authorized insurance against the 
resulting damage, but an American com- 
pany would be guilty of a misdemeanor if 
it granted such. An American jeweler 
can be insured by an American company 
against the loss of a window in his store 
by breakage but he is not permitted to be 
insured by an American company against 
the damage to the jewelry caused by 
falling glass. 

Therefore, Superintendent STODDARD 
recommends that the insurance law of his 
state be amended so that certain needed 
coverages can be given in one policy by 
one company. 

It seems to us that it is time for some 
of these distinctions to be withdrawn 
where a company, either fire or casualty 
has ample capital and surplus to meet all 
demands. What the assured is looking for 
is dependable indemnity. A small, one- 
horse institution is allowed to write a cer- 
tain class of insurance. A company with 
millions of resources is not permitted to 
grant such coverage because the laws 
create these insurance compartments. We 


believe it is time to tear down some of 
these partitions. 


Value of Concentration 


CoNCENTRATION means economy, en- 
thusiasm, efficiency. Scattered powers 
handcuff achievement. The man who 


will not concentrate, who is constantly 


shifting his plans, changing his mind and 


dispersing his energies, is a rudderless 
boat on the ocean of life. He never 
makes a good port; he never attracts at- 
tention; eventually he turns derelict and is 
sucked under—Herman J. Stich. 











PERSONAL SIDE OF THE BUSINESS 





When G. A. Martin, prominent local 
agent in San Francisco, found it neces- 
sary to make a tour of the south seas 
for his health, he did not look about 
the city for a high priced executive to 
take his place, but turned the business 
over to his daughter, a young and enter- 
prising girl who just graduated from 
Bryn Mawr last year. For four months 
Miss Florence H. Martin has been 
guiding the Martin & Hunter Agency 
with all the skill of a veteran insurance 
manager. She had but one month prep- 
aratory work with her father before he 
found it necessary to leave on his vaca- 
tion. She has proven an able executive 
however, and everything has_ run 
smoothly during Mr. Martin’s absence. 
When the father returns in May it is 
not known what Miss Martin will do, 
but she hints that it will not be the end 
of her business life. 


Thomas R. Dungan, state agent for 
the Fidelity-Phenix in Indiana, was 
taken with appendicitis at Chicago, 
while in that city to attend the funeral 
of his mother-in-law. The operation 


4 was performed at the same time as the 


funeral was taking place. Mr. Dungan 
is convalescing satisfactorily but will 
be in the hospital for another few weeks. 


Don Coates has commenced publish- 
ing at Dallas, Tex., a new insurance 
paper called “Texas Insurance”. Mr. 
Coates’ paper will be devoted exclus- 
ively to a consideration of insurance 
news and developments in the Lone Star 
State. The first issue has just been sent 
out. Mr. Coates formerly represented 
the “Insurance Field” with headquar- 
ters at Dallas, and more recently has 
been general agent at Dallas of the 
Pilot Life. 

Harold E. Wolford, aged 33 years, 
manager of the Wolford Insurance 
Agency at Danville, Ill., died last week 
at his home there. The news of his 
death was a great shock to his friends 
and business acquaintances, few of 
whom realized his serious illness. He 
was an enthusiastic out-doors lover and 
sportsman. 


W. H. Davies, for the past six months 
with the Cincinnati office of the Under- 
writers Adjusting Company, died sud- 
denly at his home in Cincinnati Monday 
morning. He had been in ill health for 
some time and suffered a_ paralytic 
stroke shortly before his death. He was 
28 years old. He had been connected 
with the Underwriters Adjusting Com- 
pany for the past two years, going to 
Cincinnati from the Chicago office. 


Edward G. Tragesser, one of the best 
known of the fire insurance agents in 
Cincinnati, died at his home last week 
and was buried Friday. Mr. Trages- 
ser entered the business an office boy 
in the Clemons agency, was in his own 
office for a time and then went with 
Neare Gibbs & Co. From that agency 
he made a connection with the Laws 
office and he was connected with that 
office, now under the management of 
W. A. Earls, when he died. 


When the new Hotel Northland at 
Green Bay, Wis., formally opens for 
business late this week it will mark an- 
other business triumph for Walter 
Schroeder, widely known Milwaukee in- 
surance man. Mr. Schroeder is owner 
of the Chris. Schroeder & Son Agency, 
said to be the largest in Wisconsin. His 
venture into the hotel business com- 
menced when he acquired control of the 
Hotel Wisconsin in Milwaukee. Soon 
thereafter he interested himself in the 
Hotel Astor in Milwaukee, the Hotel 
Retlaw in Fond du Lac, the Hotel Lor- 
raine in Madison, the Hotel Northland 
in Green Bay and his latest acquisition, 
the Hotel Duluth in Duluth, Minn. In 
all of these, the Milwaukee man owns 








personally more than 50 percent of the 
capital stock. All of these hotels are 
comparatively new, some of them un- 
completed and others ready to open, 


C. H. Coates, vice-president of the 
National Liberty, was called to Staun. 
ton, Va., last week, where his son, who 
is in school, was in a critical condition 
with pneumonia. 

Frank L. Travis, formerly Kansas sy. 
perintendent of insurance, has ap. 
nounced his candidacy for lieutenant. 
governor at the next Republican 
primaries. There are four members of the 
legislature and one former member 
who are seeking the place. Colonel] 
Travis has been interested in promot. 
ing a fire company at Kansas City. 


A. C. Speed of Oakland, Cal., well 
known in the middle western field, who 
traveled for a long time for the Ameri- 
can Central in Ohio, died not long ago 
from a complication of diseases. Mr. 
Speed was formerly Cook county special 
agent of the Liverpool & London & 
Globe in Chicago. He was later con. 
nected with the Providence-Washington, 
Mr. Speed took a prominent part in the 
fire prevention movement in Ohio and 
is generally credited with being the 
founder of the present state fire preven- 
tion association movement. 


Col. George E. Leach, mayor of 
Minneapolis, is out for the governorship 
under the Coolidge banner in his state. 
There will be a state primary in June. 
Mayor Leach was colonel of the 15i1st 
field artillery in the world war, and 
came out with a splendid record. He 
is an old time insurance man, having 
served in the field for the Norwich 
Union and later being superintendent of 
agents for the Minneapolis Fire & Ma- 
rine. 


Jos. S. Loeb, first vice-president and 
senior member of the Fred Marks 
Agency of New Orleans, has completed 
35 years of service with that office. Mr. 
Loeb is highly regarded by the insur- 
ance fraternity of the Crescent City and 
was showered with congratulations by 
his many friends on the occasion of his 
anniversary. The agency has long been 
regarded as one of the best in New Or- 
leans. 

A Richmond newspaper carried the 
following item in its 100-year-ago col- 
umn the other day: “Fire insurance. 
The subscriber, as agent for the Aetna 
Insurance Company for the State of 
Virginia, is ready to receive proposals 
and issue policies for insuring against 
fire all kinds of insurable property. 
Thomas May, Carey street.” 


A. W. Perry, secretary of the St. Paul 
Fire & Marine, has gone to Daytona, 
Fla. for a month’s vacation. Mr. Perry 
has for the past three or four months 
been in rather poor health and felt the 
need of a vacation. 


W. B. Storey, president of the Santa 
Fe road, says that work embraces more 
than simply putting in hours. It means 
work all the time to accomplish the 
most, to get the best, to improve every 
opportunity. It means interest in the 
concern for which one is working. It 
means a constant endeavor to accom- 
plish in the short time everything set 
before one to do, and continually to 
find things to do that one knows will be 
useful. 


Ir there is an awkward appellation for 
agent it is “underwriter.’”’ Moreover, 
when the two parts of the compound 
are separated, it tells too truly what too 
many agents are. 
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OHIO AND WEST VIRGINIA. 














REPORT IS MADE ON CAREY, 0. | 
| 


Good Fire Fighting Conditions Are 
Found in the Town by the Ohio 
Inspection Bureau 


The Ohio Inspection Bureau has made 
a report on the fire fighting facilities 
of Carey, O. The water supply is said 
to be apparently reliable and adequate. 
High duty pumping equipment consists 
of two motor driven centrifugal pumps, 
400 gallons per minute each, two reserve 
steam units, rated capacity 750,000 gal- 
lons per 24 hours each. Two motor | 
driven and one reserve steam air com- 
pressor. Elevated storage 173,000 gal- 
lons. Steel standpipe 115 feet high with 
base elevated fifteen feet above the mer- 
cantile district. Pressure and fire flow 
available are good for a limited time 
when using the two motor driven pumps 
taking suction from the standpipe. Valve 
and hydrant spacing throughout town 
are fair; gridiron is poor, especially in 





the factory district. Fire department 
consists of chief, assistant chief and 
eighteen men with pay for services. Ap- 
paratus consists of one Reo triple com- 
bination, carrying a 300-gallon pump 
two 35-gallon chemical tanks, a 1,000- 
foot hose bed and ladders, also one hose 
reel. About 2,000 feet of 2'%4-inch cot- 
ton rubber lined hose in stock. Protec- 
tion. as a whole grades fair for a town 
of this size. 


The severe loss incurred by the 
Glass 
last week, an 80 percent 
policy 


terations 
have 
this was not done 


ized last week by 
officers, 
Guntrum, 
, Secretary, 


Recently the 
farys, O., 





. Jenkins insurance agency, 


Consider New Agency Rules 


Agencies in Toledo and Columbus are 
considering 
and regulations. 
number of 
proposing 
tempting to secure its acceptance. 


agency organization 
agents in 
the sole agency 
made in 


effort is being 


Explain Sprinklered Loss 


Company at Manchester, 


and O. policy, proved 


sprinklered risk had incurred such a loss, 
investigation 


discovered 


system had been shut off because 
and although the water 
been turned on in case of fire, 


in the excitement. 


Reelect Salvage Corps Officers 
CINCINNATI, O., 


Mar, 
Salvage 
reelecting the 
Charles Rothier, 
vice-president; 


Cincinnati 


president; 


Agency Transfer at St. Marys 


John L. 
was taken 


Hock- 


loss under the 
and a 60 percent loss under 
upon in- 


that the 
of al- 
was 


18—The trustees 
Corps organ- 
present 
L. E. 
William Stred- 
and Adam Benus, treas- 


Smith agency i 
over by the 
making 


| 


clear Union agency, while the 
agency had a number of Bureau 
eekam It is understood ‘that all 
panies transferred to the Jenkins agency, 


rules | 
It is understood that 
Columbus are 
rule in at- 
The 
Toledo 
thought it is understood that progress 
toward acceptance of the idea has not 
been very general. 


vestigation to be a result of the sprin- 
system being shut off. Some sur- 
was expressed at first that this | 





the 


of 


making the ne 


CINCINNATI, O., 
council will soon consider 
ordinance 
radio 


latter easily the 
the city. The 


outstanding 
Jenkins agency 


W agency a mixed one. 


Radio Ordinance 
Mar. 18—The 


Cincinnati 


prohibiting the 


antennae lower than seven 
above the roof of the building. 
the wires are stretched less than 


height of a man, 


firemen are 


in fighting flames and sometimes are 


iously 
which may 
ging heavy hose 


CINCINNATI, O., 
Toole, Jr., 
Adjusting 
having difficulties of his own these 
Mrs. 
tion 
making satisfactory 
of danger. 
Mr. 
the 


endangered by the 
trip them as they are 
lines about. 


Toole Having Troubles 


Mar. 
manager of the 
Company in 


Toole 


about two weeks ago and 


progress is not 


Toole lost one of his 


Cincinnati office, W. H. Davies, 


died very suddenly. 


Loui A. Lent has opened a 
insurance office at Room 504 
building, Cincinnati, and will write 
lines of insurance, including life 


fidelity 
made no 
companies except 
he 
pects, 
connections for handling the 


The spring 
Goose will be held March 31 in Columbus. 


Lent Opens Cincinnati Office 


and surety 
direct 


bonds. Mr, 
connections 
in the life 
Prudential. He 
make some 


with 
represents the 


however, to 


Blue Goose Spring Splash 


splash of the Ohio 


agency 
was i 
Smith 

com- 


passage of ¢ 
placing 


When 
handicapped 


antennae, 
drag- 


18—William 
Underwriters 
Cincinnati, i 
days. 
underwent a serious opera- 
while 


Then on Monday of this week 
assistants 


general 
Traction 


Lent has 


field, where 


A good crop of tender 


according to the 


goslings will find 
to interest them on that evening, 
guards who have pre- 
pared several new and novel methods of 


plenty 


plucking the pin feathers of the unsus- 
pecting neophytes Guy W. Funk, most 
| loyal gander, and R. W. Wetzel, wielder 


| Mahan, 
|} ers in the 


direct 
other lines 


| $300,000 
| creasing that item from $500,000 to $800,- 


of the goose 
in charge. 


quill of the Ohio pond, are 


Ohio Notes 


The Columbian National Fire has 
placed an agency in Cincinnati with Me- 
Busam & Tuck, real estate deal- 
Edwards Building. 

Fire destroped the Giering 
Works at Youngstown, O., 
of $150,000. Safe-blowers are believed 
to have been re sponsible for the fire. 

Edgar N. Butler, formerly with the N. 
B. Thorp insurance agency, Columbus, 
O., has been appointed claims referee in 
the Ohio department of industrial rela- 
tions. 

William E. Campbell, aged 63, 
cial officer of the Ohio insurance 
ment, was found dead in bed a few days 
ago. Death was due to pneumonia. His 
home was at Norwood, Ohio. 

Harry M. Alexander, president, and J. 
F. Schweer, secretary of the Cincinnati 
Fire Underwriters Association, are rep- 
resenting that organization at the mid- 
winter conference in Washington. 

A. C. Meeker, assistant secretary of 
the Concordia of Milwaukee, is spend- 
ing several days in the Ohio territory of 
the company visiting agents in company 
with William Castle, state agent. He 
will return to the home office late this 
week. 


Bottling 
with a loss 


finan- 
depart- 


Why Surplus Decreased 

The Detroit 
decrease 
This was 


Fire & Marine showed a 
in surplus last year of $354,100. 
accounted for by the fact that 
was transferred to capital, in- 


000. The rest 
is due to the 
serve. 


of the shrinkage, 
increase in 


$54,000, 
premium re- 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, 


LOYAL 





Neal Bassett, President 
.% Kay, Vice-Pres. and Treas. 
Hassinger, Secretary 
AWeils T. Bassett, Secretary 


FIREMEN ’S 


INSURANCE Co. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital . $2,250,000.00 

All other 
liabilities.. 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 














Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaugian, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F.¢M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 
All other 

liabilities. . 2,949,854.39 
Net Surplus... 1,075,257.03 


Total .......$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
— A. Snyder, Secretary 
A. H. Hassinger, Secretary 


Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital -$ 600,000.00 


All other 
liabilities. . 2,208,445.09 
865,373.90 


Net Surplus. . 

Total .......$3,673,818.99 

Policyholders Surplus, 
$1,465,373.90 











H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
— A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE Co. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 

All other 
liabilities. . 

Net Surplus. . 


2,938,245.94 
819,295.35 





Total Assets. $4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 











WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—137 South La Salle Street—Chicago, Illinois 
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AGE— AND 
PROGRESS 


HE Eureka and Security 

Insurance Companies 
jogged along at Cincinnati 
for many years, doing a 
small business in a friendly 
way with agents who were 
old friends. The companies 
were separate but the stock 
holders were friends and 
neighbors and there was 
only one management. A 
little money was made each 
year and part of it was ad- 
ded to surplus. 


a 











yd the companies are joined together as one company under one 
name, but that name is the same as the old. There is only a hy- 
They were always spoken of together. 


The joint assets make a neat little company. The capital is $250,000 
and the surplus to policyholders over $840,000, with assets well over a 
million. The old friendly spirit is still there. We are glad of our old 
friends and hope to make new ones. 


phen in place of the ‘‘and.”’ 


AS is no bar to progress and we are able to give modern service. 
Your customers like to feel that the companies you give them are 
well proven, and you like it yourself You will like to deal with the 
Eureka-Security, and will take pleasure in delivering its policies. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY™ 


The EUREKA-SECURITY 


Fire & Marine Insurance Company 


(The Cincinnati Underwriters) 


22 Garfield Place Cincinnati, Ohio 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


























COMMENT ON HAMMOND RATE 
P. L. Randall Points Out Some of the 
Features of Building Over Which 


Controversy Rages 


There has been considerable discus- 


sion regarding the rating of the Ham- | 


mond building in Detroit. T. D. Hall 
of the state insurance commissioner’s 
rating department has come out publicly 
on the subject. P. L. Randall, who re- 
rated this building early in 1918, now 
gives his views. 
was 60 cents flat on building and con- 


tents. The Hammond building is a ten- 
story structure, occupied largely for 
office purposes above the first floor. 


Mr. Randall says regarding this build- 
ing: 

The writer rerated this office building 
early in 1918. The preceding rate being 
60 cents flat on building and contents, 
which meant that the contents over en- 
tire building was 60 cents. This build- 
ing is a ten-story structure, occupied 
principally for office purposes above the 
first floor. 

A close scrutiny of the building will 
show that it is of wooden joist construc- 
tion for the most part. The ceilings are 
1% inch tile resting on wooden girders 
and joists or wooden posts. The floors, 
except in corridors are nearly all wood. 
Elevators shafts are open. Stairways 
are open. What is there about this build- 
ing that entitles it to even semi-mill 
credit, say nothing about the credit for 
semi-fireproof? 


Old Type of Construction 


This is an old type of construction, 
somewhat in vogue before our fireproof 
construction, such as reinforced con- 
struction or steel frame with concrete 
floors were adopted. There is nothing 
about this building that makes it much 
more fire-resistive than some of the 
other downtown buildings, such as 
Moffat, Equity or Campau, or other 
buildings that are rated as brick (not 
fireproof). 

The architect, George D. Mason, well 
known to insurance men, will grant 
Michigan or the insurance fraternity 
access to the Hammond building plans. 
Just examine these plans floor by floor 
and the cross section drawing in every 





THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 
Complete Live Stock Lines 
Wisconsin COMMERCIAL 
Minnesota HOG INSURANCE 


Illinois 


Ohio Good Territory Open 


Indiana 
Michigan 
North Carolina 
South Carolina 
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way after you have actually made an 
inspection. Ask Mr. Mason any ques. 
tions to get the real information desireg 
as the writer did. This is not a eritj. 


|}cism of any one but to put our good 


friends on the right track. 


Has a Lunch Room 


| The basis estimate on this building at 
| time downtown district was rerateq in 
1918 was, I think, 69 cents. (Table No, 
50 for brick buildings) in Michigan, 


This building, in basement, has a quick 
lunch room. The heating plant ang 
power plant are also in building proper, 


| Some 100 bales of paper was stored jn 





7. A | areaway under sidewalk and not cut off 
The preceding rate | from main building. 


This caused a smal] 
fire about the time I inspected the ris, 
by reason of a lighted cigarette, or pos- 
sibly, a match finding its way through 
sidewalk openings. 

The building is well managed ana 
every precaution against fire is taken, 
Watchman and clock or still alarm sery- 
ice is maintained or was a short time 
ago. However, it is not, and could not, 
in fairness to other buildings of like 
construction, be graded as semi-fireproof 
or even semi-mill construction. Look 
this over carefully on the ground and 
see architect before making a fina] 
decision. 





Federation Plans Big Work 


The Illinois Insurance Federation has 
opened a campaign of increased activity 
and cooperation with other business or- 
ganizations, the organization having 
placed itself on record as ready to serve 
at all times the many organizations of 
business men in the state. President 
Charles H. Burras of the Federation has 
completed the organization by the ap- 
pointment of prominent insurance men 
in each legislative district as district 
chairman. He has sent to the United 
States Chamber of Commerce, the IIli- 
nois Chamber of Commerce, the Illinois 
Bankers Association, the Illinois Agri- 
cultural Association, Kiwanis, Rotary 
and Lions clubs, and various boards of 
trade, a resolution calling for coopera- 
tion of all classes of business and offer- 
ing the services of the insurance men. 


Many Indiana Licenses 


Eighty thousand agents’ licenses will 
be issued by the Indiana insurance de- 
partment this year. Commissioner Mc- 
Murray estimates that there are close to 
40,000 agents in the state. The annual 
statements of companies are now all in 
and are being examined and checked up 
in the department. The statemehts of 
the fire companies have been completed 
and are being filed in the cabinets. 


Will Inspect Charlotte, Mich. 


DETROIT, MICH., Mar. 18—One of the 
most complete inspections ever conducted 
in this state will be staged by the Michi- 
gan Fire Prevention Bureau at Charlotte 
on April 24, under the auspices of the 
Rotary Club of that city, when the day 
will be set aside for this particular pur- 
pose and participated in by school chil- 








dren and business men alike. A first 
1838 <—— 86 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY —> 1924 





URBAINE FIRE INSURANCE CO., oF paris, FRANCE 
FRED S. JAMES & CO., U.S. Managers 


GEO. W. BLOSSOM 


FRED S. JAMES 


ASSISTANT U. S. MANAGERS 


CARROLL L. DEWITT 


O. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Head Office 


123 William Street 
NEW YORK 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


Pacific Coast Department 
108-110 Sansome Street 





WM. A. BLODGETT 


SAN FRANCISCO 
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prize of a $10 gold piece will be awarded 
for the best essay on fire prevention 
written by a school attendant and other 
prizes amounting to $25 will be distrib- 
uted for the best inspection blanks re- 
porting on dwellings and filled out by 


school children. A big parade will be 
held at noon, which will be headed by 
a band. An attempt is being made to 


have as the principal speaker Richard E. 
Vernor, manager of the fire prevention 
department of the Western Actuarial Bu- 
reau. 


McMurray to File Answer 


Commissioner McMurray of Indiana 
will file an answer in the injunction suit 
which was rendered against the de- 
partment by the federal court at Indian- 
apolis early this month, 


To Increase Rates in Portland 


PORTLAND, IND., Mar. 18.—Fire in- 
surance rates in Portland may be in- 
creased as a result of the recent investi- 
gation following the fire in the Knocker 


Shirt & Overall Company’s factory and 
surrounding buildings. The state fire 
marshal, who conducted the investiga- 


tion of the fire hazards here, will return 
to this city shortly. Orders to raze and 
remove old frame structures within the 
city limits will be issued, State Fire 
Marshal Miller states. 


MacEnaney Plans Live Stock Mutual 


INDIANAPOLIS, IND., Mar. 18.—L. S. 
MacEnaney, well known in fire insur- 


ance circles, with a group of associates 
is considering forming a live stock com- 
pany to be known as the Indianapolis 
Mutual Live Stock Insurance Company. 


Michigan Rates Reduced 


The Michigan Inspection Bureau has 
promulgated a 12 percent reduction in 
rates on all fireproof buildings and has 
filed a new schedule calling for a reduc- 
tion of from 40 to 50 percent in all fire- 
proof apartment houses. 

Commissioner Hands in announcing the 
filing of the new schedules said that the 
reduced rates were made possible as a 
result of the spirit of cooperation now 
existing between the department and the 
Michigan Inspection Bureau. 

Up to about a year ago the department 
and the bureau were at constant logger- 
heads and the bitter feeling between the 
two culminated in the passage by the 
1923 legislature of a bill giving the de- 
partment strict regulatory supervision 
over all schedules and rates made by the 
bureau. 


Degenaar in Real Estate 


M. L. Degenaar of Detroit has resigned 
as Michigan branch manager of the 
Underwriters Service Association and 
will go into the real estate business in 
that city. 


Evanville Expects Lower Rates 


EVANSVILLE, IND., Mar. 18.—A _ sec- 
ond class insurance rating for Evans- 


ville, which means a reduction of 8.75 
Percent from the present rates, was as- 
sured Friday when Mayor Elmendorf 
signed the ordinance creating the new 
building code. The code was adopted by 
the city council about ten days before 
Mayor Elmendorf attached his signature. 
The code will become effective within 30 
days after its publication. On account 
of its great length and volume the code 
is to be published in pamphlet form. 

With the signing of the code Mayor 
Elmendorf notified James S. Johnson, sec- 
retary of the Chamber of Commerce, and 
Suggested that the insurance interests 
be notified. More than five years ago the 
companies promised to raise Evansville 
from third class to second class as soon 
as certain specifications were carried out, 
the building code being the principal 
change suggested. The other specifica- 
tions outlined by the manufacturers were 
carried out more than a year ago and the 
final adoption of the code removes the 
last obstacle toward a new insurance 
rating for Evansville. 


Bloomington Seeks Water Supply 


BLOOMINGTON, IND., Mar. 18.—While 
citizens of Bloomington in 24 hours 
Taised $500,000 to be used toward a water 
supply system, Mayor Harris announced 
that he would continue his opposition to 
the proposed Griffey creek plan. 

The mayor asserts that in the last elec- 
tion campaign he made a pledge to the 
People if elected that he would back the 
old Leonard mill water system which has 





¢ . ‘ : J 
failed Bloomington time and again, and 


“sacrifice 
proposed solu- 


he now asserts that he can not 
principle” and favor the 
tion. 


Indorses Illinois Federation 


The governing committee of the West- 
ern Union has placed its approval on the 
Insurance Federation of Illinois and has 
recommended that all members licensed 
in Illinois join the Federation and con- 
tribute to its support, likewise have their 
field men affiliate. 


Illinois Notes 


Frederic J. James of Bloomington, II1., 
a member of the Gardner agency, was 
married March 13 to Miss Irene Tomlin- 
son at Normal, Il. 

More than 100 automobiles 
garage of J. F. Mallory in Mattoon, II1L., 
were destroyed when fire broke out in 
the building on March 16. The loss was 
estimated at $150,000. The origin has 
not been determined. 

The Burr department 
shoe store and the Webster drug store 
in West Frankfort, Ill., were damaged 
$25,000 by fire March 13. The blaze 
started in a business college hall on the 
second floor of the building occupied by 
the stores. 


stored in 


store, Arshit 


Indiana Notes 


At Corydon, Ind., Elias J. Coffman, 65 
years of age, was sentenced to the peni- 


tentiary for burning his barn and out- 
buildings last July in order to collect 
the insurance. 

Henry Hoch, well known insurance 


agent at Rockport, Ind., has resigned 
his position on the state board of build- 
ing and loan examiners, which position 
he held for several years. 

A. R. Monroe, president of the Newark 
Fire, was in Indianapolis last Saturday 
to attend the funeral of his daughter 
who died in California, the body being 
brought to Indianapolis, the old home, 
for burial. 


Michigan Notes 

Creed & Co. of Detroit has become 
Creed & Stewart, Inc., Donald O. Stewart 
having joined the firm, of which A. M. 
Creed is president. Mr. Stewart has 
been in charge of marine and special 
risk lines in this agency. 

The Reilly, Brooks & Stone Company 
of Detroit has moved its offices to the 
sixth floor of the Moffat building, erec- 
tion of the new Buhl building necessi- 
tating the vacancy of present offices in 
which the company has been located for 
45 years. Upon completion of the new 
building the agency expects to take of- 
fices in it. 




















1898 
JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


PNR toe dinack wos veose ee ... .$1,658,468.86 
ee OC 534,492.36 
Coe GONE cidccsare stad .... 400,000.00 
Reinsurance Reserve ...... .. 496,289.8 


Surplus to Policyholders...... 627,686.61 


—Writing— 
Fire Tornado Lightning Automobile Hail 
Rents Use and Occupancy 




















JAMES J. CAREY 


; JOSEPH GERSON 
President 


Vice-Pres. 


EDWARD T. LYONS 
Sec’y-Treas. 


The Columbian National 
Fire Insurance Company 


LANSING, MICHIGAN 


Statement January 1, 1924 


ASSETS LIABILITIES 
Real Estate......$ 199,531.83 Unearned Pre- 
Mortgage Loans.. 1,062,063.58 mium Reserve. .$ 779,409.87 








Stocks & Bonds.. 281,098.00 Loss Reserve.. sts 125,499.95 
Cash 122,498.90 Taxes, Contin- 
2» Meta a ae inact gencies Reserve 35,000.00 
Accounts Receiv- Capital 
able ........... 200,794.95 Stock. .$650,000.00 
Accrued Interest. 33,706.86 Net 
Surplus 309,784.30 
Surplus to Policy- 
holders ........ 959,784.30 
$1,899,694.12 $1,899,694.12 























Its Name Indicates Its Character. 


American National Fire Insurance 
Company COLUMBUS, 


OHIO 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 








GEORGE M. LOVEJOY, Vice-President. 
GEO. C. LONG, Jr., Vice-President. 
HENRY P. WHITMAN, Secretary. 
EDWARD V. CHAPLIN, Secretary. 
FRANK C. HATFIELD, Ass’t Sec’y. 





Cash Capital, $5,000,000.00 


Reserve for Reinsurance - - - $11,164,893.79 


Surplus to Policyholders 


EDWARD MILLIGAN, President. 


YS IN 
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YOUR PROPERTY’ * 
IN THE 
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Total Assets, $29,397,972.60 


Reserve for Outstanding Losses - $1,489,500.47 





$16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543,582.27 
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INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








CHARTERED A. D., 1794 


STATE: OF Pani SYLVANIA, 


ns 


308-310 WALNUT ST., PHILADELPHIA, PA. 





Statement December 31, 1923 





CASH CAPITAL...............ceeeeeeeeee $1, 000,000.00 
TOTAL ASSETS. ............. 2c cece eeeeee 5,271,662.19 
SURPLUS TO POLICYHOLDERS...... 2,101,708.11 


Fire, Lightning, Windstorm, Automobile, Tourist Baggage, Inland Transportation, 
Parcel Post, Use and Occupancy and Rent Insurance. 


AGENTS WANTED WHERE NOT REPRESENTED. 








F. R. Ormeby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1924 
Capital $300,000 Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 








Far in the Lead 
Company The fact that approximately 


Pas one car out of every ten in 

Yy, * Ohio is insured by The Great 
iv American is convincing evi- 
dence that this progressive in- 


stitution is ‘‘the people’s fa- 


"Tie Great Ammer 


linclemmmitiy 













MANSFIELD, OHIO vorite automobile insurance 
PR ans ny net rey ore ll company.” 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary Managing Underwriter 


Buckeye National Fire 
Insurance Co. 


$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


Surplus to Policyholders - - 




















OHIO AND MICHIGAN AGENTS WANTED 
National Produce 


Underwriter Want Ads Results 


One Inch, One Column wide, one time, $5.00, 
Write, Wire or Phone to 


The National Underwriter, 1362 Ins. Each. 
Phone Wabash 2704 HICAGO 




















STATES OF THE NORTHWEST — 








TELL OF LOCAL AGENT’S WORK 


Earl Fisk and J. G. Grundle of Wiscon- 
sin Association Show Importance 
in Eau Claire Talks 


-, WIS., Mar. 18.—Lo- 
cal insurance agents were pictured as an 
economic necessity by Earl Fisk of 
Green Bay, Wis., president of the Wis- 
consin Association of Insurance Agents, 


EAU CLAIRE, 


| speaking before a luncheon meeting of 


| man,” 


| played by 


the Lions’ 
Grundle of 
state association, 


Club of this city. Joseph G. 
Milwaukee, secretary of the 
also extolled the part 
the agents. 

“In the past the local insurance agent 
has been looked upon as a peanut sales- 
Mr. Fisk said. “However, we 


| feel today that this picture is false, and 





that the local agent is of as real a ser- 
vice to the public as the doctor, the 
lawyer, or the architect. If you were to 
ask me: Why the insurance agent? I 
would reply by asking you: Why ever 
seek the advice of an expert? 

“There are specialists, communists, 
and certain insurance organizations, who 
want to eliminate the local agent as an 
economic waste, a nonentity. When 
everyone has been jackplaned down to 
a common level, it may be possible to 
dispense with the agent, but today we 
still live in an individualistic society. 
We employ experts in every line, and 
the insurance agent is as important as 
any other expert. 

“Insurance is necessary to business 
life, without which there would be 
chaos; insurance has made capital safe, 
aided commerce, and softened the hand 
of death. To sell orders for policies 
and collect the premiums is not all there 
is to the job of the insurance agent; he 
must be able to advise his client prop- 
erly—to help him secure the right cov- 
erage, and to protect him against wild- 
cat companies. The agent can also give 
authoritative information to city coun- 
cils in regard to fire departments, build- 
ing codes and the like. The agent is not 
in business to give free service to the 
public, however. We are in business for 
profit, but we give full value for what 
we receive. The local agent is a na- 
tional asset, and not an economic 
waste.” 

Mr. Grundle further dwelt upon the 
fact that the insurance agent’s efforts 
were reciprocal in their nature. He 
stated that the words “You” and “I” 
are the two most important in the lan- 
guave, and explained how the insurance 
agent is in business for the “you” in- 
terests as well as for the “I” interest. 


Hold Crops Automatically Insured 


PIERRE, S. D., Mar. 18—The Hughes 
county circuit court has handed down a 
ruling that crops are automatically in- 
sured against hail loss in the absence 
of an exemption claim regardless whether 
or not premiums have been levied, This 
ruling is believed to have the effect of 
nullifying the present provisions of the 
hail insurance law. The case in which 
the ruling was made involves a_ suit 
against the insurance department for 
$5,000 hail loss. The ruling will be ap- 
pealed to the supreme court. 


Report on Rochester Losses 

ROCHESTER, MINN., Mar. 18—Strenu- 
ous objection is being voiced by city 
officials in Rochester over the rec@nt re- 
port of the insurance department that 
fire losses in Rochester in 1923 totaled 
$103,989. City officials claim that their 
previous report of fire losses of $17,930 
is correct and that the state figures over- 
estimate the Rochester losses by $85,000. 
The local officials are particularly 
anxious to correct this error as they are 
now seeking a reduction in fire rates 
based on their past record. 

W. L. Paulson, vice-president of the 
Walter J. Kronzer Company, insurance 
agents at Minneapolis, announces that 
he will be a candidate for the state leg- 
islature at the next election. 











TEST OF REMOVAL STATUTE 


Minnesota Officials Won’t Recognize 
U. S. Supreme Court Ruling With. 
out State Court Decision 


ST. PAUL, MINN., Mar. 18.—The 
courts of Minnesota are to pass upon 
the point raised in the Terrell vs. Burke 
case in Arkansas: Cana defendant insur- 
ance company remove a case from state 
to federal courts without acquiescence 

of state officials? 

Commissioner Wells has been served 
with an alternative writ of mandamus 
on petition of the Security of New 
Haven, after having refused to renew 
the license of the Security for the year 
beginning March 1. 

It is understood the action is a friendly 
one, to obtain a ruling of the state sy- 
preme court on this point in which 
Chief Justice Taft, of the United States 
Supreme Court, some time ago handed 
down a ruling adverse to the state in 
the Arkansas case. 

The Minnesota action started with a 
suit brought by a policyholder in Mor- 
rison county to force payment on a fire 
policy with the Security. Payment hav- 


ing been refused the policyholder 
brought action in the state courts. 
Later the company had the case re- 
moved to the federal court. This ac- 
tion, which is held to be contrary to a 
state law, resulted in Commissioner 
Wells refusing to renew the license, 


The Minnesota law cited was passed in 
1911. 

In its petition for the writ of manda- 
mus, the Security contends that this 
law is contrary to the federal constitu- 
tion and also to Section 1 of the 14th 
amendment to the constitution. It re- 
fers to the Terrell vs. Burke case from 
Arkansas. 

The state attorney general’s office has 
advised Commissioner Wells that he 
should not consider the Taft ruling 
binding in Minnesota without a deci- 
sion by state courts on this issue. 
Therefore the test case. The writ is 
returnable March 22. 


Exchange Unlicensed; Penalize Insureds 
MADISON, WIS., March 18.—A to- 


tal of 54 lumber companies in the state 
are Carrying insurance with the National 
Lumber Manufacturers _Inter-Insur- 
ance Exchange, Chicago, which has 
transacted business in the state for more 
than five years without paying the re- 
quired license fees, W. Stanley Smith, 
state insurance commissioner, an- 
nounced. As a result each of the in- 
sured concerns are liable for the tax on 
their insurance plus penalties ranging 
up to 60 percent. 

Commissioner Smith in letters to the 
companies today demanded that they 
pay the required fees. The license fee 
is 2 percent plus a fee for fire protec- 
tion in cities. There is also a penalty 
of 1 percent a month during which the 
fee was unpaid. 


Loss on Moorhead Factory 


Fire Mar. 15 in the overalls factory in 
Moorhead did considerable damage. Fire 
started in an ash barrel in te basement. 
Simonson Manufacturing Company own 
the plant. The blaze was well advanced 
when the fire department arrived. The 
building which is one story frame struc- 
ture, is owned by Henry Greenberg of 
Fargo. 

Insurance was carried on the building 
but loss has not been determined as yet 
Simonson Manufacturing Company 
stated the loss to be 60 percent. In- 
surance amounting to $15,500 is carried 
on the factory. 


Wisconsin Mutuals Merge 
JANESVILLE, WIS., Mar. 18.—Three 
mutual fire insurance companies i 
southern Wisconsin have been merged 
within the past six months with the 
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Citizens Mutual Fire of this city. The| counsel the agents in the forming of Santen soe 
most recent addition is the Citizens Mu-| their local board, and delivered an ad- = ncaa 
tual of Madison. The others are the] dress on the methods that could be used MINNEAPOLIS FIRE y MARINE INS. CO, | 
Watertown City Mutual of Watertown, | by the agents to better serve their com- 7 
Wis., and the Commercial Mutual of Min- | munity by cooperating in the solution of 
eral Point. mutual problems. 1110 McKnight Building 
Minneapolis, Minn. 
Examining Milwaukee Agencies Seek Improvements at Ladysmith Fred C. Van Dusen, President. John D. M. McMillan, Vice-Pres. 


MILWAUKEE, WIS., Mar. 18.—Exam- 
iners from the state insurance depart- 
ment are busying themselves in the in- 
spection of the larger Milwaukee agen- 
cies. During the past week six of the 
larger agencies received visits from the 
state department examiners. The in- 
spection of office records was held at the 
George H. Russell agency, the Dunphy 
agency, Julius Bacher agency, Leedom, 
Miller & Noyes agency, Charles Pittle- 
kow agency, and Chris. Schroeder & 
Sons agency. So far as can be learned, 
there has been no specific charge placed 
against any of the agencies as yet. Ru- 
mor has it that one or two of the agen- 
cies will be fined, following discovery 
that they were writing some business in 
unauthorized companies. Reports have 
quoted the examiners as saying that the 
Milwaukee agencies were found to have 
been unusually clean. The inspection 
will last for some time as there are 
many agencies still unvisited. 





Increase School Insurance 


WAUSAUKEE, WIS., Mar. 18.—Practi- 
cal warning has been taken by the local 
school board, following the several re- 
cent school house fires in Wisconsin, 
which have cost their communities heavy 
losses. At a recent meeting of the Wau- 
saukee board it was decided to take out 
an additional $12,000 insurance on the 
public school building, which could 
hardly be replaced for less than $60,000. 
Previously carried insurance amounted 
to $24,000, of which $11,000 would have 
to go for paying the bond liability on the 
structure, leaving only $13,000 to be used 
for a new building. The decision met 
with the general approval of the com- 
munity, the only objection raised being 
to the effect that even more insurance 
should be carried. 





Heavy Loss at Wausau, Wis. 


WAUSAU, WIS., Mar. 18.—Defective 
heating equipment is blamed for a fire 
which broke out in the basement of the 
Sell Bros. hardware store here, destroy- 
ing the building and its contents with a 
total loss of $100,000, of which about half 
represents the value of the building, 
about $25,000 for the hardware stock of 
the store, and the remainder for the 
property of the tenants of the upper 
floors of the building. The fact that the 
building was of solid brick construction 
is credited with having saved the ad- 
joining structures, including the First 
National Bank Building, from being also 
destroyed. Occupants were unable to 
save anything other than their lives, as 
the fire spread throughout the building 
with amazing rapidity. 


Sheboygan Plans Progressing 

SHEBOYGAN, WIS., Mar. 18.—Discus- 
sion of the proposed by-laws and consti- 
tution of the insurance division of the 
Sheboygan Association of Commerce 
formed the principal part of the program 
of the meeting of the division which was 
held in the dining room of the associa- 
tion’s headquarters here. Great enthusi- 
asm in the future of the division was 
expressed by all present, and every indi- 
cation pointed to its becoming a real 
factor in the insurance life of the com- 
munity. Preparations were made for 
another meeting, to be held soon, at 
which the organization of the body will 
be completed. This meeting is to be 
Preceded by a dinner. 


Appleton Board Names Officers 


APPLETON, WIS., Mar. 18.—Another 
step toward the organization of the Ap- 
pleton branch of the Wisconsin Associa- 
tion of Insurance Agents was taken here 
when the agents interested in the forma- 
tion of the new body carried out a tem- 
porary organization at a dinner meeting. 
Endorsement was given the constitution 
and by-laws presented by the committee, 
and a temporary slate of officers selected, 
comprising Joseph Koffend, Jr., president, 
and George H. Beckley, secretary. A few 
minor changes to the constitution pro- 
posed were suggested, and these are to 
be made before it is finally adopted. 
Earl E. Fisk, Green Bay, president of the 
State association, was again present to 





Possible plans for improving the fire 
protection of Ladysmith, Wis., were out- 
lined in an address delivered in the city 
by M. I. Parker, assistant chief engineer 
of the Wisconsin Inspection Bureau, Mil- 
waukee. Ladysmith has recently been 
awakened from lethargy in the matter of 
fire protection, by private citizens who 
saw the impending disaster if existing 
hazards were allowed to remain, and un- 
less a comprehensive program of pro- 
tection was adopted. Mr. Parker spoke 
on general fire prevention, bringing in 
many topics directly applicable to the 
local situation. 


Loss on Candy Plant 


MILWAUKEB, WIS., Mar. 18.—Loss of 
between $75,000 and $100,000 was sus- 
tained by the Sperry Candy Company of 
this city in a spectacular fire which par- 
tially destroyed the plant of the com- 
pany, tied up eight street car lines and 
caused serious injury to one fireman. 
Cause of the fire was unknown. Report 
of the insurance patrol shows that insur- 
ance of $23,000 was carried on the build- 
ing, $12,500 on the candy company build- 
ing contents and $17,000 on contents of 
other offices. The building had just been 
puchased by the company and extensive 
remodeling completed. The Sperry Candy 
Company is a subsidiary of the Barg & 
Foster Candy Company of Milwaukee. 
The fire was noteworthy in that all of 
the apparatus in the city, including the 
fire boats, were called to the blaze. 


Wisconsin Notes 


Mrs. Elizabeth Dunphy, 70, mother of 


Rahy H. and John R. Dunphy, well- 

known Milwaukee insurance agents, 

died at her home here March 14. 
Charles W. Hutchinson, state agent 


in Wisconsin and Upper Michigan for 
the Pennsylvania Fire, has moved his 
family from Menominee, Mich., to Mil- 
waukee, where he has maintained his 
office headquarters for some time past. 

J. E. Knapp state agent for Illinois, 
with Jacksonville headquarters, Ross 
Moore, Indiana state agent from Indian- 
apolis and John Hamilton, state agent 
for Iowa with Des Moines headquarters, 
were visitors at the home office of the 
Concordia the past week. 


In the midst of the discussion being 
held by the city council of Shawano, 
Wis., on the advisability of purchasing 
new fire equipment and while a delega- 
tion was out of the city inspecting fire 
trucks at Clintonville, fire broke out in 
the Lincoln graded school and totally 
destroyed the building. The loss was 
$60,000 with $36,480 insurance. The fire 
undoubtedly will influence the decision 
of the council 


Dakota Notes 


S. E. Bickard, North Dakota state 
agent of the New York Underwriters, 
and Mrs. Bickard return from a five 
weeks’ trip to New York. Mr. Bickard 
has only recently joined the benedicts. 

George Freund of Danzig, N. D., at a 
preliminary hearing at Ashley was 
bound over on the charge of arson in 
connection with the fire in the Danzig 
elevator. Bail was fixed at $5,000. 

The Lidgerwood “Journal,” Lidger- 
WN. D., in an editorial recently made the 
suggestion of conducting fire drills in 
homes as well as in schools, and family 
discussions relative to fire prevention. 





Richardson Named Auditor 


T. D. Richardson has been appointed 
chief auditor of the Royal and chief 
accountant of its New York department. 
Mr. Richardson has been with the New- 
ark for the past twelve years as treas- 
urer. He succeeds Robert Whitely, who 
will shortly retire after 48 years’ service 
with the Royal. 


Hanover’s Annual Figures 


The annual statement of the Hanover, 
which has been operating for 72 years, 
shows healthy gains in the assets and 
reinsurance reserve. The total assets at 
the close of 1923 were $7,907,079, an 
increase of $413,677. Reinsurance re- 
serve is now $4,204,082, an increase of 
$408,421. Net surplus is $1,402,101 and 
surplus to policyholders is $2,902,101. 


Walter C. Leach, Sec’y and Treas. 
Geo. E. Leach, Supt. of Agencies 
FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 


F. M. Merigold, Ase’t _ 








1720 — 1924 


GAYLE T. FORBUSH 
U. S. Manager Assist 


Royal EXCHANGE ASSURANCE 


United States Head Office, 83 Maiden Lane, New York 
ARTHUR WALLER 


ne 





“Ss 














Choose 


LLOYD-THOMAS 
for Dependability 


Don’t you {think it’s rather foolish 
for a business man to strain every 
muscle and fight to build up a suc- 
cessful business enterprise and then 
base his insurance upon guessworkP 
Wouldn’t it be more logical to 
determine insurable value in a 
scientific wayr A Lloyd-Thomas 
*appraisal will tell exact insurable 
value, authoritatively, accurately 
and authentically. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands theconfidence 
of every local agent. From an idea 


in 1905 this institution has grown to 
one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 





























1871 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


“Superior Service Satisfies’’ 


1924 


Capital Assets Surplus to Policyholders 
$1,000,000.00 $4,543,938.00 $1,752,289.00 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy. 








CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - -~ - = DETROIT, MICH. 











Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since sestatanae ene $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 
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IOWA PROBE IS CONTINUED 


Banker Defends His Part in Liquidation 
of the Iowa Bonding and 
Casualty 


DES MOINES, IA., Mar. 18.—Inter- 
est in the investigation of Iowa insur- 
ance matters by a special senate com- 
mittee has been a negligible quantity 
since the close of the legislative recess. 
Only a few sessions have been held and 
only a few witnesses called. 

The most important witness was 
Clyde E. Brenton, vice-president of the 
Iowa National Bank. It was shown in 
the examination of John A. Thompson, 
stock broker, that this bank had fin- 
anced some of its investments. Mr. 
Brenton stated that this was true only 
to the extent that Mr. Thompson was 
a regular patron of the bank and al- 
ways was prompt in meeting his obli- 
gations. He declared that he had no 
connection with Mr. Thompson’s com- 
pany and what investments he had made 
in stocks had been legitimate and with 
a view of making a profit . 

Mr. Brenton told the committee that 
he had been maligned by statements of 
former witnesses and that his work in 
assisting to liquidate the Iowa Bonding 
& Casualty was one of the most con- 
structive pieces of work he had ever 
done. The stockholders of the com- 
pany were unanimous in their vote for 
dissolving the company, he said. Mr. 
Brenton declared that his profits from 
the deal would not exceed $75,000. 

Mr. Brenton testified that he had 125 
shares in the North American National 
Fire and purchased this that he might 
be instrumental in assisting in a reor- 
ganization of the concern, which he 
asserted had been so badly managed 
that the capital stock had dropped from 
$950,000 to $440,000. He said a com- 
plete reorganization of the company was 
the only hope of saving it and this had 
been brought about. 

P. J, Clancy Heard 

The committee had before it P. J. 
Clancy, pioneer insurance man of Des 
Moines, that he might make reply to 
charges brought against the Des Moines 
Reinsurance Fire by Senator Browne in 
his resolution. Mr. Clancy is president 
of that company, which has been in 
process of liquidation for several months. 
He informed the committee that the Des 
Moines Reinsurance was capitalized for 
$500,000, but only $300,000 had been paid 
in, afd the stock, which sold at $200 a 
share, netted the company only $158 after 
promotion expenses were eliminated. 

Mr. Clancy stated that stock subscrip- 
tion notes were taken over by the Cen- 
tral Trust Company in exchange for 
mortgages which were placed as security 
with the insurance department. He tes- 
tified that two of the directors of the 
Central Trust Company were directors of 
the insurance company. L. M. Grimes, 
one of the directors in both concerns, 
was before the committee and his evi- 
dence confirmed that given by Mr. 
Clancy, 

Asks U, & O. Change 


B. L. McClelland, Des Moines adjuster, 
went before the committee and asked 
that while an effort is being made to 
improve Iowa insurance laws some 
changes be made in the present “use 
and occupancy” policies. Mr. McClelland 
stated that but few agents understood 
what they were selling and that fewer 
buyers knew what was in the policy. He 
said a good many people took out this 
kind of insurance without a definite 
knowledge of what they were investing 
in. At present, under the per diem sys- 
tem of payment, Mr. McClelland contends 
that a policyholder must pay two or 
three times the amount he would have 
to pay on a straight insurance basis. 
He believes this is exacting too much 
and suggests a change in the law that 
will make this exaction impossible. 


H. H. Mullin and E. C. Schroeder, local 
agent at Britt, Ia., have merged their 
business. 





HOLLAND LEAVES BIG AGENCy 





Has Retired From General Agency 
Firm of Ellis & Holland 
at Des Moines 


G. A. Holland, for many years a mem- 
ber of the firm of Ellis & Holland, gen- 
eral agents at Des Moines, Ia., has sold 
his interest in the agency to ‘Mr. Ellis 
and the copartnership has been dis- 
solved. It is one of the old established 
and largest agencies in Des Moines and 
the co-partnership has been in opera- 
tion for over 25 years. 

In the announcement of the dissoly. 
tion of the partnership, Mr. Holland 
announces that the change is not 
brought about by any friction but is a 
plain business deal which has benefited 
both partners. The agency business 
will be conducted as in the past and the 
office will continue to handle all the 
general lines of insurance written by 
stock companies. Mr. Holland will 
continue to be at his desk in the office 
for the present. 





Longnecker Speaks at St. Louis 


ST. LOUIS, MO., Mar. 17.—J. W. 
Longnecker, advertising manager for 
the Hartford Fire, has been invited to 
address the Fire Underwriters Associa- 
tion of St. Louis on cooperative adver- 
tising of insurance. 

Leading members of the St. Louis as- 
sociation have expressed themselves in 
favor of some cooperation plan for ad- 
vertising the advantages of insurance 
through the public press, etc., and Mr. 
Longnecker, who is considered one of 
the foremost experts on such advertis- 
ing campaigns, is expected to give the 
St. Louis men some very valuable point- 
ers on how to get the best results. 


Governor Enters Kansas Rate Case 


TOPEKA, KAN., Mar. 18.—A new angle 
in the Kansas fire insurance rate suit 
has been injected by the intervention of 
Governor Davis into the case. The gov- 
ernor, through his personal attorney, 
Frank Doster, has filed an intervening 
petition in the district court of Shawnee 
county, asking that if the state wins the 
suit, the fire companies be compelled to 
pay 6 percent interest on the impounded 
premiums which would be subject to re- 
turn to the policyholders. The petition 
starts out on the theory that the state 
is certain to win the greater part of the 
case and that the order to reduce rates 
will be sustained. Then it is pointed out 
that if the state does win the compa- 
nies have wrongfully retained the money 
of the policyholders for more than two 
years and therefore that the standard 
rate of interest should be collected. 

None of the attorneys for the state 


were consulted before the petition was 
filed. It was a surprise to the attorneys 
for both the state and the companies 


when the copies were served, as there 
had been no intimation that such action 
was contemplated. 


New Nebraska Hail Mutual 


The Nebraska insurance department 
has issued a license to the newly in- 
porated Nebraska Farmers’ Mutual, with 
headquarters at Lincoln. It will write 
hail insurance. The officers are: Presi- 
dent, G. C. Manifold, Lincoln; vice- 
president, Fred Nordstrom, Lincoln; sec- 
retary, W. M. Ord, Omaha; treasurer, F. 
J. Wallace, Lincoln. 


Kansas Blue Goose Luncheon 


It was the original plan of the Kansas 
Blue Goose to discontinue the Monday 
luncheons of the pond until the new 
Hotel Kansan was opened, but on ac- 
count of the delay in getting the build- 
ing completed it has been arranged to 
resume Monday noon luncheons at the 
Elks Club, Seventh and Jackson streets, 
Topeka. 





Omaha Insurance Dinner 
J. B. Reynolds, president of the Amert- 
can Life Convention; H. N. Wood, 
Omaha insurance man, and Ballard Duna, 
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editor of the Omaha “Bee,” will address 
the Omaha insurance men at their din- 
ner, Mar. 28. This will be one of the 
pig general meetings of the insurance 
group of the Omaha Chamber of Com- 
mence. 





Inspect Aurora, Neb. 


AURORA, NEB., Mar. 18—The Nebraska 
Fire Prevention Association inspected 
Aurora last Thursday, an excellent turn- 
out of field men being aided by the local 
agents and business men of the city in 
staging the town inspection and fire pre- 
vention program. President Babcock and 


Secretary Zimmer of the association 
were in charge of the inspection and 
meeting. J. Burr Taylor spoke at a 


public gathering, at which one of the 
fire prevention films was displayed. Ster- 
ling Freeman spoke to the school chil- 
dren in the morning. At noon the 
association entertained the local agents 
and boy scouts at a luncheon and in the 
evening the local agents gave a banquet 
to the visitors, where Mr. Taylor and Mr. 
Freeman again made fire prevention 
talks. 


Seek Investigation of Mutual 


DES MOINES, IA., March 18—Investi- 
gation of the Des Moines Mutual by 
Commissioner W. R. C. Kendrick is sought 
by a group of farmers who charge that 
field:-men of this mutual have misrepre- 
sented the policies sold. The Des Moines 
Mutual writes hail insurance and oper- 
ates largely in southern Iowa. The 
plaintiffs in the case claim that agents 
of the mutual had offered elimination 
of 1923 assessment, if they would take 
out three or five-year policies as the 
company had decided to pay losses for 
1923 out of the surplus of $180,000. The 
plaintiffs claimed that assessment not- 
ices have been received by these policy- 
holders. 


Loss at Trenton; Protection Deficient 


Less than 24 hours after the Missouri 
Inspection Bureau furnished officials of 
Trenton, Mo., the home of Governor Ar- 
thur M. Hyde, with a report pointing 
out deficiencies in the Trenton fire pro- 
tection system, a fire wrecked the two- 
story brick building housing the Tren- 
ton Mercantile Company. The second 
floor of the building was used as apart- 
ments. 

The inspection bureau pointed out that 
the fire department was undermanned 
and in general the fire methods are de- 
ficient. The bureau recommended that 
the fire pressure be increased immedi- 
ately from 65 pounds to 75 pounds on 
all alarms; overhaul and replace all de- 
fective fire hydrant and install national 
standard thread nozzles. Also hire five 
full paid men in addition to the pres- 
ent chief and a well organized call de- 
partment of 15 men and provide six cyl- 
inder ladder truck. 

Trenton has been seeking a better 
classification but the report’ points out 
that the fire protection is deficient to 
warrant the city’s present classification. 
It is also pointed out that’ recommenda- 
tion made in a previous report in Feb- 
ruary, 1922, have not been carried out in 
full. 


Big Loss at Wellston, Mo. 


A spectacular fire believed to have 
been caused by crossed wires destroyed 
a three-story brick building at Well- 
ston, Mo., March 13, the loss being esti- 
mated at $100,000. The building was 
occuped jointly by the Rahmoeller-Flint 
House Furnishing Company and a Wool- 
worth store. The building owned by F. 


William Rahmoeller was damaged $35,- | 


000, while the loss to the Rahmoeller- 
Flint stock was estimated at $38,000 to 
$50,000. The Woolworth loss was placed 
at $15.000. 

The Woolworth insurance was placed 
through Marsh & McLennan, Chicago, 
Ill, and the companies affected could 
not be ascertained. The insurance on 
the building was: Queen, $15,000; Sun, 
$5,000; Connecticut, $5,000; Great Amer- 
ican, $5,000; North America, $3,000; 
Niagara, $5,000; Springfield, $5,000; Na- 
tional Union, $5,000, and St. Paul, $10,- 
000, On the stock of the Rahmoeller- 
Flint company: Queen, $18,000; Royal, 


$3,000; Philadelphia F. & M., $2,500; 
Boston, $3,000; Buffalo, $2,000; Great 
Lakes, $2,000; Newark, $2,500; Ameri- 
ie J.. $5000 and Great Western 





Organize Putnam County, Mo. 


The Putnam County Association of In- 
surance Agents recently organized has 





been taken into the Missouri Association 
of Insurance Agents and the national 
organization. J. U. Brown is president, 
W. H. Forbes, vice-president, and W. A. 
Shelton, secretary-treasurer of the as- 
sociation. All operate in Unionville. 
The other members of the organization 
are: J. A. Helferstein, R. F. Little & 
Son, McCutchen & Son, L. E. Proffer, 
Elias Shroy, G. A. Tete, and P. W. Por- 
ter, all of Unionville, and G. P. Allen 
and Oscar Norman of Powersville, Mo. 


Unusual Telephone Loss Case 


OMAHA, NEB., Mar. 18—An unusual 
claim is reported from a client of Martin 
& Co. of Omaha, who states that a tele- 
phone company is attempting to recover 
loss of telephone equipment on this 
client’s property which was destroyed by 
fire. He claims that the contract re- 
quires a patron to return the telephone 
apparatus in good condition and thus 
holds the patron responsible for this 
equipment. This case is unusual, how- 
ever, as most telephone companies carry 
their own insurance on all equipment or 
take out blanket policies to cover all 
such equipment. It would be a big item 
in some cases, the telephone investment 
in many buildings running as high as 
$600 to $1,000. 


Dubuque Rates Reduced 


DUBUQUE, IA., Mar. 17—Dubuque will 
be advanced from class 6 to class 3 in 
fire insurance rating of the Iowa Insur- 
ance Rating Bureau, April 1. The new 
classification will mean a saving of 
nearly $60,000 annually to the city, it is 
estimated. Improvements to the fire de- 
partment, waterworks and building code 
revision were responsible for the advan- 
tageous rating. Business and industrial 
buildings alone benefit by the change, the 
rates of insurance on residences and 
sprinkler risks being unaltered. The 
changes will be approximately 11 percent 
on brick buildings and 7 percent on their 
contents; 4 percent on fireproof buildings 
and 2.5 percent on contents, 9 percent on 
frame buildings, 6 percent on contents. 
Dubuque, under this rating is in the 
same class with Des Moines. 





Running Down Firebugs 


DES MOINES, IA., Mar. 18.—State Fire 
Marshal Tracy has -been busy in recent 
weeks running down firebugs. He caught 
such at Davenport, sent two over the 
road at Cedar Rapids and his latest suc- 
cessful venture was the indictment of 
Tom Carey, a farmer, near Bedford, 
charged with arson and now in jail be- 
cause he could not give a bond for $10,- 
000. His story of the burning of a barn, 
corncrib and garage on the farm he oc- 
cupied was not consistent. He claimed 
the fire was discovered 45 minutes be- 
fore the family was aroused. Dairy cat- 
tle left by the hired man in the barn 
were found in a field across the road 
after the fire. Carey had recently taken 
out insurance on the contents of barn, 
corncrib and garage. 





After Unauthorized Companies 


TOPEKA, KAN., Mar. 18.—Two 
companies which are not authorized in 
Kansas are writing considerable business 
in this state. Superintendent Baker is 
preparing to file complaints with the 
New York department against the Mer- 
chants Fire of that state and the Citi- 
zens of Edinburgh, which has its Ameri- 
can office in New York. The business for 
these companies is being written in Indi- 
ana. It seems to be controlled by a 
banker at Anderson. Apparently Indiana 
is paid the taxes on the business, if any 
taxes have been paid, although all of the 
property insured is in Kansas. The busi- 
ness also is being written by an unau- 
thorized agent. 

The owner of the property also has 
been advised that he does not have any 
protection under the Kansas laws, as 
there is no method by which he can get 
into the state courts to prosecute any 
claims he might have against the com- 
panies, 





Missouri Notes 


George R. Wendling, Jr., and Emmet 
Myers of the Myers & Wendling agency, 
St. Louis, returned from the east the 
past week. 

Fire of unknown origin destroyed two 
stores and a bank building at Richmond, 
Mo., March 12, the loss being estimated 
at $60,000, partly covered by insurance. 

Harold G. Cook of Myers & Cook, 601 
Pierce building, St. Louis, has reconsid- 
ered his plans to accept a road position 
and will continue as a member of the 
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INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


IOWA 


Wells Bidg., QUINCY, ILL, 


NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


39 Years in Insurance Work 








ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR, 
Adjuster 


508 MissouriAve. EAST ST.LOUIS, ILL. 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
218 American Central Life Buildin 
Phone Main 0144 INDIANAPOLIS, IND. 
INDIANA-MICHIGAN ADJUSTMENT Co. 


W. P. Kelley, Pres. American Trust"Bidg. 
H., J. Lederer, Vice-Pres. UTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This is well equipped to handle all kinds of losses 


Mokanokla Adjustment Co. 


Investigations and Adjustments 
Fire and Casualty 














Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 


H,. R. PORTER 
Fire, Tornado and Automobile Adjustments 


708 Fourth National Bank Bidg. 
Phone Main 253 CINCINNATI, O. 


LYMAN HANES 
New York Life Building 


General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 
NORTHERN IOWA AND SOUTHERN MINNESOTA 

F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowe 
MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies ' 
30 Years’ Experience 
Plymouth Bldg. MINNEAPOLIS, MINN. 
J. F. Main J. W. Baker 
MAIN & BAKER CO, 
General Adjusters 
506 Palace Bidg. 
SOUTH DAKOTA 
HOWARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mer. 

Fire, Tornado and Automobile A 
239-40 Realty Bldg. MITCHELL, SO. DAK. 
MISSOURI KANSAS 

F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 














Minneapolis 











KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 
MISSOURI, KAN., OKLA., ARK. 
CHARLES C, COX, ADJUSTMENT CO, 
Est. 1914 





Adjustments 100% SERVICE 
Jefferson Theatre Bidg.. SPRINGFIELD, MO. 


Office: 188 So. Jefferson St. Phone 1400 
Residence: 107 North Ave. Phone 1594 
o. C. KEMP 
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Use and , Per- 
Fay Wont, ta ot egy oe 
Sprinkler Leakage, Tourist Floater, Spe- 
cial Contracts. 
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Battle Creek, Michigan 
Adjuster of Fire Losses 
WWlypjy, 
“Sy VAG 






Guarantee Fund to Policyholders: $1,000,000 .00 
Special Attention to Brokerage Departments, Brokers and Local Agents 


HOME OFFICE: 


Wrigley Building 
Chicago 
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BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
Feunded 1873 


An Agency Company 


Total Cash Assets 
Tetal Liabilities .........-+-- 
EE 5 

tingent sets 
Total Resources of Company..... , 673,683.54 






Total fmaunt ot »dnoees ss 
Total Losses | 
Total Savings to Policyholders... 720,084.21 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders 
2% per cent 








firm of Myers & Cook. 
Frank G. Myers. 

W. D. Hemenway, president of the Fire 
Underwriters Association of St. Louis, 
accompanied by his wife, has departed 
for White Sulphur Springs for an ex- 
tended visit. 

Henry H. Elbring, insurance agent and 
real estate operator of Clayton, Mo., is 
the new manager of the real estate de- 
partment of the Trust Company of St. 
Louis County at Clayton. 

Ralph D. Lowenstein has severed his 
connections with the G. S. Kann insur- 
ance agency at St. Louis, Mo., and has 
gone into business for himself, opening 
a local agency at 506 Oliver St. 


His partner is 


Iowa Notes 
The local agency of H. C. 
Co. at Lone Tree, Ia., 
Soukup & Carl. 
Lewis R. Simms of Chanute, Kan., who 
has joined Ellsworth & Kerker agency 


Hinkley & 
has been sold to 


at Davenport, Ia., arrived there this 
week and has established his home 
there. 


Leo L. Bratz, who has been conducting 


the Bratz Insurance Agency at West 
Bend, Ia., for the past five years, has 
sold a half interest to Peter J. Witte- 


man and the agency will hereafter be 
known as the Bratz-Witteman Insur- 
ance Agency. The Bratz Agency has 


been in operation since 1874. 

The work of the state fire marshal in 
Davenport and circumstances surround- 
ing recent fires in the city constituted 
the subject for discussion at the meet- 
ing of the Fire Underwriters Associa- 
tion of Davenport last week. The Dav- 
enport local agents have been cooper- 


ating with the state fire marshal’s office 
to improve conditions in Davenport 
which are now reported to be generally 
satisfactory. 


Nebraska Notes 


Miss A. F. Nelson, for years a member 
of the firm of Gallagher & Nelson at 
Omaha, has withdrawn. For the pres- 
ent the business will be continued by 
Mr. Gallagher without change of firm 
name. 

A fire at Springfield, Neb., Mar. 17 
caused the destruction of the warehouse 
of the William Kiecj general mercantile 
store and the partial destruction of the 
hardware store of William Glessman. 
total damage of $5,000 is largely cov- 
ered by insurance. 

Lincoln insurance men composing the 
chamber of commerce insurance subdi- 
vision will go to Grand Island Mar. 30 
to organize a similar committee in the 
chamber of commerce there. Fremont 
and Hastings have recently been organ- 
ized by Omaha and Lincoln men. 

Insurance companies were losers to 
the extent of $40,000 by a recent fire at 
Lincoln that destroyed the warehouse of 
the McCook Wholesale Grocery company 
and damaged the stocks in the retail 
stores of M. E. Knipple and Jack 
Wright. The firemen fought the flames 
for four hours, but were unsuccessful in 
confining it to the grocery company 
warehouse. The $40,900 loss is reported 
to have been fully covered. 


H. W. LaRue, assistant manager of the 
Oil Insurance Association, is making a 
business trip through Louisiana and 





Texas. 





Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 
Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U. S .Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayten Mutual Fire 
Insurance Co., “onto” 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1,1924 . $5,691,393.58 
Capital Stock . . . . 1,000,009.0 ) 
Re-Insurance Reserve. . . © 3,519,824.78 
Reserves of other Liabilities . 366,510.72 
Surplus to Policyholders . 1,805,058.08 
—Writing— 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 
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CASUALTY COURSE AT DALLAS 


Fire Underwriters Association Arranges 
for Series of 12 Lectures at 
School of Commerce 


DALLAS, TEX., Mar. 18.—In co- 
operation with the Dallas School of 
Commerce of Southern Methodist Uni- 
versity, the Dallas Fire Underwriters’ 
Association has arranged for the presen- 
tation of the 12 lectures below outlined 
on fidelity, surety and casualty insur- 
ance. These lectures are designed for 
and will be of the greatest value to the 
young man or woman who desires a 
better knowledge of the business of in- 
surance. They will be given on Tues- 
day in the auditorium of the Chamber 
of Commerce, beginning promptly at 
12:10 p.m. and closing at 1 o'clock. 


Schedule of Lectures 


Fidelity Bonds, E. R. Gregory, Ameri- 
can Surety, Mar. 18. 

Surety Bonds, Ernest A. Robbins, U, S. 
F. & G., Mar. 25. 

Fidelity and Surety Claims, Walter F. 
Seay, attorney, Apr. 1. 

Compensation, George M. Easley, Apr. 8. 

Compensation Rates, Wm. B. Shoe, 
Rater of State Fire Insurance Commis- 
sion, Apr. 15. 

Public Liability, J. W. 
U. S. F. & G., Apr. 22. 

Personal Accident and Health, 
Alderson, Travelers, Apr. 29. 

Burglary, Frank Down, of Trezevant 
& Cochran, May 6. 

Automobile, A. P. Cunningham, May 13. 

Miscellaneous Casualty Insurance 
Lines, Hal V. Hays, of G. M. Easley & Co., 
May 20. 

Compensation Claims, A. B. Cross, U.S. 
F. & G., May 27. 

Liability Claims, Boone Keeton, Aetna 
Life, June 3. 


Teagarden, 


Ss. W. 


Improvements Cut Insurance Cost 


TULSA, OKLA., Mar. 18—Approxi- 
mately $2,000 is the annual saving in 
insurance contemplated by the_ school 


board, through more complete equipment 
in the school buildings of the city, it was 
announced by W. S. Graham, superin- 
tendent of grounds and buildings. This 
is to be accomplished by installing pilot 
lights and electric irons in the domestic 
science department rooms, the use of ap- 
proved gasoline cans in the automobile 
department, shutters in the moving pic- 
ture machine booth in the auditorium, 
drip pans under the printing machinery 
and other minor changes, in the admin- 
istration and high school buildings. Mr. 
Graham is working with two represen- 
tatives from the state fire marshal’s office 
in making the improvements. 


|HAVE APPOINTED FIELD MEN 


| Cravens, Dargan & Co. of Houston An- 
nounce a Number of Changes in 
Their Organization in Texas 


Cravens, Dargan & Co., general 
agents at Houston, Tex., announce a 
number of field changes: 

Benning Hull has been appointed spe- 
cial agent for central north Texas ter- 
ritory, with headquarters at Fort Worth. 
He will have supervision of a section 
of country lying between Dallas and 
Wichita Falls, extending south to the 
Texas & Pacific Railroad, and north to 
Red River. He was formerly employed 

|by the Chicago Board and afterwards 
| was special agent in Illinois for the 
| Great American, 
Fred L. Naugle has been transferred 
|from San Antonio to Dallas and will 
| have charge of the business in Dallas, 
| Fort Worth and Waco. Mr. Naugle 
| has been with the office a number of 
| years and is already well known to a 
| large number of agents. 

Theo. M. Webb has reentered the em- 
| ploy of the office after having been for 
| several years with the Republic of Dal- 
|las. Mr. Webb’s headquarters will be 
| at Galveston and his territory will be in 
|southwest Texas, including Beaumont, 
Port Arthur and Orange; also the coun- 
|try around Bryan, Brenham and running 
north to Palestine. Mr. Webb is a na- 
tive of North Carolina and at one time 
had a general agency in that state for 
the Hanover. 

James Rorick Cravens is traveling for 
the general agency as special agent in 
the San Antonio territory. Mr. Cravens 
is the son of the senior partner, James 
Cravens, and recently graduated from 
Princeton University. 

The San Antonio service office and 
casualty claim work is in charge of 
James C. Jackson, who has had several 
years’ training in the office at Houston, 
in charge of the casualty department 
there. Mr. Jackson has previously been 
an army officer and fire special agent, 
and is a graduate in the school of sales- 
manship of the Phoenix Mutual Life of 
Hartford, Conn. 

The hail department this year will be 
}in charge of Leslie G. Spilman, with 
headquarters at Amarillo. Mr. Spilman 
| will be assisted by R. F. Moylan. Both 
Mr. Spilman and Mr. Moylan are ex- 
| perienced hail underwriters, Mr. Spilman 








canes 
having been with the firm many years 
and Mr. Moylan having worked as 3 
hail special agent and adjuster in north. 
ern state. 

As special agent for the automobile 
department the firm has employed Leon. 
ard Newport, who comes from the 
Pacific Coast, where he traveled as auto. 
mobile special agent for the Phoenix 
of London, and afterwards for a locaj 
automobile insurance company at Los 
Angeles. : 

Another addition to the field force js 
Fred W. Haner, who will be casualty 
special agent in northwest Texas, with 
headquarters at Wichita Falls. MM; 
Haner was formerly connected with the 
agency of Greever, Wynne & Maer 
Wichita Falls. 


» in 


Interest in Hughes’ Successor 


DALLAS, TEX., Mar. 18.—There is 
much interest among insurance men jp 
Texas as to who will be chosen to 
handle Texas for the Crum & Forster 
fleet, to succeed the late Gilbert Hughes. 
Considerable business is written jn 
Texas by this fleet and the post is an 
important one. 

tumor has mentioned various men for 
the position but no official announcement 
has yet been made by Hines Bros. of 
Atlanta, managers of the southern de. 
partment. 


Discuss License Situation 


DALLAS, TEX., Mar. 18.—A letter from 
John M. Scott, state insurance commis- 
sioner, dealing with his attitude toward 
granting licenses was discussed at the 
regular meeting of the Dallas Fire Un- 
derwriters Association last week. There 
have been some complaints of unethical 
practices and the commissioner would 
like to eliminate the cause of friction in 
the ranks of the fire insurance men. It 
is said in some quarters that the situ- 
ation in Dallas is getting back to con- 
ditions when the old association was re- 
organized. The local association is com- 
batting the evils and is said to be ree- 
ommending no licenses for parties who 
are not in the insurance business the 
greater part of the time. 

A. P. Cunningham, president of the 
Texas Association of Insurance Agents, 
W. McGuire, Don Houseman and Eugene 
Bullock made addresses at the meeting 
President J. W. Blanton presided. 


Bounds With American Eagle 


Roy Bounds, formerly connected with 
Cravens, Dargan & Co. of Houston, with 
headquarters at Fort Worth, has been 
appointed special agent for the American 
Eagle in the south Texas field. This is 
a new office, the American Eagle having 
never maintained a special agent in the 
south Texas territory. Mr. Bounds will 
have his headquarters at San Antonio. 
H. C. Craig, special agent for the Ameri- 
can Eagle in Dallas, formerly handled 
the entire state. 


Change Arkansas Convention Date 


PINDB BLUFF, ARK., Mar. 18—The 
Arkansas Association of Insurance 
Agents has changed the date of its 24th 
annual convention which will be held at 
Pine Bluff, the meeting being advanced 
one month. The convention date is now 


May 21-22 instead of April 15-16. The 
convention headquarters will be at the 


Hotel Pine, The program committee is 
now at work on the details and will in- 
clude among the speakers insurance offi- 
cials of national reputation. 


Field Men Inspect McAlester 


McALESTER, OKLA., Mar. 18.—Fifty 
field men were present at the fire pre- 
vention demonstration staged at Me- 
Alester last week under the direction of 
J. A. Atkinson, secretary of the Okla- 
homa Fire Prevention Association 
Among the most important’. speakers 
were Richard E. Vernor, manager of 
the fire prevention department of the 
Western Actuarial Bureau; C. T. Ingalls, 
manager of the Oklahoma _ Inspection 
Bureau, J. A. Atkinson and Fred Clarke 
of Oklahoma City. Following the regu- 
lar inspection work, and usual demon- 
strations, a banquet was given by the 
local chamber of commerce. 


Trezevant & Cochran Changes 
DALLAS, TEX., Mar. 19.—A. G. Black- 
lock has been appointed special agent in 
Louisiana for companies represented by 
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Trezevant & Cochran, general agents of 
Pallas, succeeding E. E. Wright, who 
died recently. Mr. Blacklock will make 
nis headquarters at New Orleans. He 
nas been with Trezevant & Cochran for 


15 years. For the past four years he 


has been office manager at Dallas. He 
is highly ré garded. J. K. Stone succeeds 
Mr. Blacklock as office manager. F., D. 


Cochran of Trezevant & Cochran accom- 
panied Mr. Blacklock to New 
where he remained for a few days as- 
sisting Mr. Blacklock get established. 


Start Rerating Galveston 


A crew of the Texas State Fire Insur- 
ance Commission last week began an in- 
spection of fire hazards in San Antonio 
with the view of rerating that city. 
About six weeks probably will be con- 
sumed in the inspection. 


Quanah Rates Reduced 


AUSTIN, TEX., Mar. 18.—The Texas 
State Fire Insurance Commission has re- 
duced the key rate of Quanah from 43 
to 35 cents and that place now becomes 
a town of the first class in fire protec- 
A book of new specific schedules 


tion. 

on Quanah has been completed and 
mailed. ie 

The Fire Insurance Commission has 


allowed the maximum 15 percent reduc- 
tion to Cotulla and Raymondville for 
good fire records and 3 percent to Merkel. 


Dawson Sues Norwich Union 
DALLAS, TEX., Mar, 18.—The Norwich 
Union was this week made defendant in 
a damage suit for $500,000. John Dawson 


of Dawson & Co., Dallas local agents, 
charged the company with libel. The 


basis of the suit is a letter written by 


the company to one of its assureds in 
North Texas. It is alleged this letter 


said Dawson had mishandled funds in a 
manner which would constitute emblez- 
zlement. Dawson's suit disclaims such 
imputation and he claims there was a 
discrepancy of but some 12 or 15 cents 
in his books over a period of four years. 


Inspecting Pine Bluff 


PINE BLUFF, ARK., Mar. 18.—Inspec- 
tion of the business district of this city 
is being made by a crew of inspectors 
headed by E. P. Goetzinger of the Ar- 
kansas Fire Prevention Bureau of Little 
Rock. 

This action 
tween Mayor 


followed conferences be- 
Toney and the Arkansas 
Fire Prevention Bureau some time ago 
with a view toward securing a lower 
fire insurance rate for Pine Bluff. Mayor 
Toney was promised a new rating for 
this city when the new equipment for the 
fire department was installed several 
weeks ago. 

The inspection will take several weeks, 
but it is expected that the new rates 
will be dated from the first of the year. 
It is believed that the general rating of 
Pine Bluff will be reduced from Class 
3% to Class 3, the lowest fire insurance 
rating in this state. 


Commercial Union Changes 


W. Hugh Hunter, manager of the 
Texas office of the Commercial Union 
fleet at Dallas, has announced a rear- 


rangement of its field force in Texas. 
C. M. Gladson, who has been traveling 
in east Texas, has been appointed spe- 


| Gladson 
Orleans | 


| 
| 
| 





cial agent for southeast Texas, with 
Houston headquarters. Gordon S. Year- 
gan, former daily report examiner, has 
been made special agent for northeast 
Texas, and will assume part of the terri- 
tory formerly supervised by Douglas Bo- 
denheimer, having headquarters at Dal- 
las. R,. E. L. Leeper at San Antonio is 
giving up some of his territory to Mr. 
for handling from the Houston 
district. 


Dallas Blue Goose Luncheon 


DALLAS, TEX., Mar. 18.—J. D. BucKa- 
lew, adjuster at Fort Worth, had charge 
of the entertainment program of the 
weekly luncheon of the Blue Goose 
yesterday, the feature of the program 
being entertainment furnished by Mrs. 
I. Harrison. The luncheon for the week 
of Mar. 24 will be in charge of the Home, 
and that of Mar. 31 will be supervised by 
the Southwestern Adjustment Company. 

Coleman Miller of Breckenridge, Tex., 
Mat Davenport and Will C. Edwards of 


Denton, Tex., and George B. Muldaur, 
general agent for the Underwriters’ 
Laboratories, were guests at the 


luncheon. 


Oklahoma Notes 


E. C. Custer, formerly chief of the 
Okmulgee, Okla., fire department, has 
been appointed chief of the fire depart- 


ment at Bristow. 
The local agency of the National Lib- 
erty at Duncan, Okla., has been trans- 


ferred from the 
vestment Company 
Company. 


Morgan-Maynard In- 
to the C. L. Crowl 


Texas Notes 


Under the direction of G. N. Holton, of 
the State Fire Insurance Commission, a 
survey is being made of El Paso, with a 
view of adjusting rates. 

Judge Louis Wilson has appointed C. 
P. Bruce, of the Bates Adjustment Com- 
pany’s Dallas office, as receiver for the 
Wharton Motors Company. 

Mrs. A. C. Penninger, wife of the spe- 
cial agent of the farm department of 
the Great American in Texas, died at 
their home in Fort Worth last week. 

The Houston Heights junior high 
school was destroyed by fire March 13, 
resulting in a loss of approximately 
$35,000. The cause of the fire is unex- 
plainable. 

Friends of Dallas Smith, of the Ellis 
Smith agency at Dallas, will greatly 
sympathize with him in the loss of his 
father, who died at the family home in 
Fayetteville, Ark. 


The Spur Inn, at Spur, Tex., one of 
the best known hotels in Texas was 
completely destroyed Mar. 10. A few 


valuable paintings and some of the fur- 
nishings were saved. 

At the last weekly luncheon of the 
Dallas Insurance Women’s Club, A. G. 


| Blacklock of Trezevant & Cochran gave 


a lecture on “The Progress of the Daily 
report through the Office.” 

Galveston, Tex., has been granted a 15 
percent rate credit for its excellent fire 
record, the credit being effective March 
1. Galveston was one of the cities given 
the maximum credit of 15 percent. 

J. W. Lindsley & Co., of Dallas, have 
announced the addition of James G, Law 
to their insurance department. 
Law is well known in insurance circles, 
and will specialize in casualty business. 

L. A. Harris, vice-president of the 
American Automobile of St. Louis, is 
making a southern trip, visiting Dallas 
last week, from where he went to San 
Antonio, Houston, Galveston and other 
southern points in Texas, and New Or- 
leans, La. 
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NO TENNESSEE INCREASE DUE | If the losses are held within reason this 


Agents There Hope, However, to Get 
an Even Break With Last Year 
on Premium Income 


NASHVILLE, TENN., March 18.— 
Leading fire insurance agents in Nash- 
ville can see no reason now for any ma- 
terial increase in business from the 
Premium standpoint during 1924 over 
1923, although they expect to hold their 
Own and appear confident that there 
will at least be an even break. 

While there was a satisfactory pre- 
Mium increase last year, the loss ratio 
was high. Business was especially good 


year some increase is anticipated. 
Some of the agents express the opin- 
ion that business conditions in the small 
towns are fully as satisfactory as in the 
cities, comparatively speaking, with the 
exception of the towns located on good 
pikes near the larger cities, where peo- 


‘ple may so easily transact their business 


in the city. ; 
Some moral hazard is reported inthe 
small towns which are dependent upon 


| the farming success on account of un- 


satisfactory farm prices and the de- 
pressed agricultural situation. 


Some Favorable Factors 


The national bankruptcy law is 


: | pointed out as one measure that has 
for the beginning of 1923, it is claimed. | helped to remove the moral hazard and 





DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. WYNN C. GER 
JAS. M. TEAHEN, Treasurer a M. E. BLACK, BR —, = 
ROBERT R. BUCKNELL, Assistant Secretary 








Organized 1867 


WHEELING FIRE INSURANCE CO 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, Steet Agent 








Exceptional facilities for handling Surplus and difficult lines 
and unusua! forms of insurance in best American and Foreign 
companies and at Lloyd’s, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED: 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES ano 
| FLOATERS ane 











I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 
Twin City Fire Ins.Co. of Minneapolis 








GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 

Employers Liability Assurance Corpo- 
ration of London 

Sterling Fire Ins. Co. of Indianapolis 

Globe Indemnity Co. of New York 


Boston Ins. Co, 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


Federal Ins. Co. of Jersey City 











Mr. | 


*“‘A Staunch and Reliable American Company”’ 


ie 38 ~. D. M. FERRY, JR.. President 
a ee ..,  E. J. BOOTH, Vice President 







F, A. SCHULTE 
Treasurer 
H. E, EVERETT 


E. P. WEB 
Asst. Secretary 


42 Years of “Honorable Indemnity” 
Losses paid over $11,263,097.0 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH, 


Assets $2,377,909.00 











THE MERCHANTS’ & MANUFACTURERS’ 


MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 Net Cash Surplus Over $150,000 
Licensed in 


OH10, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 
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SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 





STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R. E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Qhio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
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relief is seen by the agents in the recent 
opinion of the Tennessee supreme court 
which requires that records in stores 
must be removed from the building at 
night unless made secure in an iron 


| safe as a precaution against fire. 


It is pointed out that one of the most 
perplexing moral hazards encountered 
in Tennessee has been the country 


store fire in the outlying districts. This 
|} is one item which has served to in- 





crease the losses in the state. 

Losses incurred the past sixty days 
are described as having been more sat- 
isfactory with less complaints of moral 
hazard aspect and if the farming situa- 
tion, receiving some hard blows the 
past year, shows improvement, the in- 
surance men are hoping for a good year. 


New Virginia Premium Tax 


The bill passed at the recent session 
of the Virginia general assembly levy- 
ing an additional tax of one-eighth of 
1 percent on gross premiums of life and 
other insurance companies except fra- 
ternals, is designed to help the state 
wipe out a deficit of nearly $2,000,000. 
The tax will be levied only in 1923 and 
1924, according to the provisions of the 
act, and there is some question as to 
whether it can be levied this year, due 
to the fact that the bill was passed after 
Feb. 1, the date for assessments for the 
current year. The bill originally pro- 
vided for an additional tax of one- 
fourth of 1 percent, but the percentage 
Was cut in two when it was ascertained 
that revenue from other sources would 
be sufficient to require a less amount to 
be given up by insurance companies. 


Tachau’s Work Commended 


LOUISVILLE, KY., Mar. 18.—Efforts 
of politicians to take the board of char- 
ities and corrections of Kentucky, out 
of commission control by a nonpartisan 
board, and return it to political control 
are being resisted by business men, and 
various organizations all over the state. 
E. S. Tachau, head of the fire local 
agency of E. S. Tachau & Sons, Louis- 
ville. who is chairman of the present 
board, has done a fine work for the state, 
and his work is being endorsed in many 
sections. tecently a false statement 
was issued at Frankfort, to the effect 
that Mr. Tachau had profited from the 
insurance on the state institutions con- 
trolled by the board. Tachau denied 
this, and stated that his agency had not 
carried one nickel’s worth of business 
on state property, which had been pro- 
rated among all companies and agencies, 
in an absolutely impartial way. 

The Louisville Board, through Presi- 
dent Franck C. Carpenter, recently is- 
sued a statement in which he held that 
Mr. Tachau had done something that no 
other man has ever done, in recommend- 
ing ‘to the Board that the state institu- 
tion insurance be distributed through all 
companies doing business in the state 
and the commissions among all agents. 


Virginia Losses Heavy 


RICHMOND, VA., Mar. 18.—Fire con- 
tinues to exact its toll in Virginia. Two 
additional fires last week ran the esti- 
mated loss for the month so far beyond 
$600,000. One of these wiped out the 
portion of a business block in Harrison- 
burg, entailing an estimated loss of $110,- 
000. The other destroyed a drug store in 
Petersburg with loss of $10,000. 


Dock Board Asks Bids 


NEW ORLEANS, LA., Mar. 18.—The 
board of commissioners of the port of 
New Orleans again is calling for pro- 
posals for furnishing insurance on all 
cotton handled by the board at its public 
cotton warehouse on the east bank of 
the Mississippi River, the bids to be 
opened at 3 p. m., Mar. 24. A deposit 
of $1,000 in cash or certified check is 
required with each proposal. As _ will 
be recalled, the board’s first call pro- 
posals resulted in no bids being received. 


Tennessee Loss Ratio Reduced 
NASHVILLE, TENN., Mar. 18.—The 


total loss ratio of all fires and marine 
business in Tennessee was reduced 14.61 
percent in 1923, or from 70.78 percent in 
1922 to 56.17, according to the prelimi- 
nary report of Commissioner Caldwell. 
The premium income was raised nearly 





$2,000,000, from $10,954,383 in 1922 to $19 
737,279 in 1923. There are 188 companies 


on the list. Two Tennessee stock com- 
panies, the American Standard anq the 
Lincoln Fire, showed net premiums of 
$177,205 in 1923, losses incurred $50,979 
and a loss ratio of 28.77 pecent; 44 stock 
companies of other states had pre 


of $9,952,449, losses of $5,846,706 ate 
ratio 58.75; 20 mutuals showed premiums 
$255,089, losses $93,768 and loss ratio 
36.77; 35 stock companies, foreign coun- 


tries, combined net premiums of $2,186 . 
502, losses $1,121,810 and 51.31 ratio: 17 
reciprocals, combined net 


r premiums, 
$166,034; losses $41,819 and 


ratio 25.19, 


Milwaukee Mechanics Appointment 


Officials of the Milwaukee Mechanics 
have announced the appointment of 09 
L. Grubbs to the new position of state 
agent for the company in North and 
South Carolina. Mr. Grubbs is partiey- 
larly well adapted for the responsible 
position because of his years of exper- 
ience in the local agency business in 
Greensboro, N. C., where he has long 
been identified with one of the largest 
general insurance agencies in that sec- 
tion. He will maintain headquarters in 
Greensboro. 





Charge Improper Practice at Paducah 

There are charges of improper prac. 
tices at Paducah, Ky., in connection with 
loss adjustments. It has been reported 
that certain companies are permitting 
their agents at Paducah to include a fee 
for adjusting losses under policies issueq 
by the agency where such companies are 
represented. This is in conflict with the 
rule which confines payment to agent of 
only the actual expense incurred in ad- 
justing a loss. An investigation is being 
made. 


Frank R. MacNeill Resigns 


Frank R. MacNeill, formerly special 
agent for the Hartford in Florida, asso- 
ciated with State Agent Arthur Lane, 
has retired to become associated with 
George W. Knight in the local agency 
business at Sanford, Fla. The agency, 
which formerly operated under the name 
of George W. Knight, will now be known 
as Knight & MacNeill. 

Mr. MacNeill was special agent for the 
Hartford in Mississippi until the time the 
companies withdrew from the state, when 
he was transferred to the Florida field. 


Interest in Kentucky Coal Deal 


It is reported from western Kentucky 
that a big deal is pending in coal, where- 
by the North American Company of New 
York will probably take over the St. 
Bernard Mining Company at $4,000,000, 
the Hart Coal Corporation and Kentucky 
Block Coal Company. It already controls 
the West Kentucky Coal Company. This 
will result in one great organization, with 
a capacity of more than 500 cars a day 
and some mighty big insurance pre- 
miums. The St. Bernard company has 
nine mines and the West Kentucky Coal 
Company has eleven. 


Much Building at Louisville 

LOUISVILLE, KY., March 17—While 
insurance men claim that “hings are just 
a little quiet in Louisville at the present 
time, it is interesting to note that ground 
was broken last week for the new 
$3,000,000 Citizens Hotel building, and the 
Standard Sanitary Manufacturing Com- 
pany of Pittsburgh placed contract for 
a $750,000 addition to its Louisville plant, 
which employs 4,500 men. Bids have been 
received by the Ford Motors Company on 
a new plant to cost $1,500,000. The 
Starks Realty Company has announced 
plans for a 14-story addition to the 
Starks building and there are a number 
of other big contracts pending, while 
home building is very active. Total 
building operations and improvements in 
1923 ran about $20,000,000 and promise 
to go even larger this year. 





Pass Mississippi Rating Bill 

JACKSON, MISS., Mar, 19.—By a vote 
of 68 to 58, the bill creating a rating 
advisory bureau in Mississippi passed 
the lower house of the legislature Tues- 
day afternoon. It had previously passed 
the senate and now goes to the gover- 
nor, who is expected to sign it. Under 
amendments attached in the lower house, 
the governor, attorney general and in- 
surance commissioner will have super- 
vision over the bureau instead of purely 
the insurance commissioner, and appeals 
may be brought in the chancery court 
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the proposed measure was regarded 
with practically unanimous opposition. 
Following this, official action was taken 
in the shape of a form letter, a multi- 
graphed copy of which was subsequently 
submitted to every member for the pur- 
pose of getting the signed statement of 
the individual member on official rec- 
ord. Further, and as a result of the 
meeting it is understood that unofficial 
action is being contemplated by several 
of the more prominent members of the 
exchange, the object being to get a 
round robin agreement among the lead- 
ing offices to “stand pat” on the ulti- 
matum, to be issued to the companies, 
that any increase in number of agents 
in Los Angeles will mean that the pres- 
ent agency will immediately relinquish 
its appointment. The agencies  in- 
volved in this pact are assumed to con- 
trol about 80 percent of the business 
written in the city. 


Settlement Without Consideration 


The plaintiff in a Colorado case, being 
insured for $7,500, after a loss accepted 
$3,000 in settlement on the representa- 
tion that a “three-fourths value clause” 
not actually attached to the policy should 
have been attached. Held that if this 
were not true the settlement was with- 
out consideration and was not a defense 
to an action for the amount of damage 
sustained which was covered by insur- 
ance. Northern Assurance vs. Hunt, 
Supreme Court of Colorado. 


Revises Long Term Rule 


SAN FRANCISCO, CAL., Mar. 18—Re- 
vision of its long-term rule by the Pa- 
cific Board, so that many classifications 
that have not been eligible for writing 
for a term longer than one year have 
been freed of the restrictions, is held by 
fire underwriters to be one of the most 
important developments of recent years. 
The board has sent out its revised long 
term rule. 


New Company Planting 
Assisting Special Agents Walter P. 
Porep, Seattle, and Lewis N. Brainerd, 
Portland, in planting agents in the north- 
west field for the World F. & M., Joseph 
A. Murphy, superintendent of the auto- 
mobile department of the company at 
San Francisco, is visiting that territory. 
The World is being operated in that sec- 
tion by the Pacific department of the 
Aetna, its parent company. Agencies are 

also being planted in California. 


Opens Hail Department on Coast 


Cc. F. Loude, who has been associated 
with the hail department of the Aetna 
in Chicago, is to have charge of a similar 
department on the Pacific Coast with 
headquarters in San Francisco. During 
the hail season he will devote his atten- 
tion to the development of the business 
in the states of Washington, Oregon, 
Utah, Idaho and Montana. Up to this 
time the Aetna has confined its hail op- 
erations to the middle western states. 


Big Loss on Fruit Plant 


A loss of approximately $120,000 wili 
result from the fire which destroyed the 
branch plant of the California Peach and 
Fig Growers Association at Suisun, Cal., 
Mar, 3. The plant is insured under a 
blanket policy amounting to $1,800,000, 
covering all of the association's plants in 
the state. 


Pamphlet for Insureds 

Pamphlet No. 3 of a series to be gotten 
out by the publicity department of the 
Pacific Board made its appearance this 
week. The pamphlet which was written 
by Arnold Hodgkinson, manager of the 
board, who was also the author of its 
two predecessors, is entitled “Something 
About Insurance, the Keystone of Busi- 
ness.” It is written from the viewpoint 
of the reader and deals with business 
preparedness, wisdom of adequate pro- 
tection, every hazard insurable and the 
place of the insurance agent, as well as 
the economic value of thé Pacific Board. 


Enters Adjusting Field 
SAN FRANCISCO, CAL., Mar. 18.—Don- 
ald J. Duncan, who has been adjuster 
for the automobile department for the 
Liverpool & London & Globe at San 
Francisco, is to enter the independent 





adjusting field this month. He is the 
son of David Duncan, Pacific Coast man- 
ager of the Globe Indemnity. 





Urge Better Harbor Protection 


LOS ANGELES, CAL., Mar. 18.—Atten- 
tion was earnestly directed to the ur- 
gent need for fire protection for the 
$200,000,000 wharves, docks, steamers, 
industries and other property in the Los 
Angeles harbor and Wilmington district 
when Fire Chief Scott, Fire Commis- 
sioner Kays, Maynard McFie of the 
Chamber of Commerce and Secretary 
Heinly of the Harbor Committee of 200 
presented the matter before the city 
council's civic projects committee. 

It was pointed out by Chief Scott that 
of the $2,500,000 fire bond issue voted 
two years ago ten new fire houses have 
been built in hitherto unprotected parts 
of the city and nine others are now 
under construction; that work will soon 
start on the $1,000,000 new fire alarm 
system, and that there remains $200,000 
for a new fire boat at Los Angeles har- 
bor. With the tremendous growth of 
the harbor since that bond issue was 
voted a fire boat larger than then an- 
ticipated will now be required, the esti- 
mated expense being $400,000. 

Chief Scott stated further that at the 
harbor district there are now only two 
fire houses, two at Wilmington and one 
on Terminal Island, making necessary 
the sending of apparatus 20 miles from 
the city to the water front in case of 
large fires. 


Seattle Blue Goose Banquet 


A big banquet was given at Seattle 
Mar. 14 in honor of Ganders David H. 
Parry and Clifford King, who have left 
the Washington field for San Francisco. 
Both ganders have been advanced to ex- 
ecutive positions in the San Francisco de- 
partments of their companies. More than 
50 ganders were present at the farewell, 
according to a report from E. J. Young, 
superintendent of agencies in the Seattle 
office of North British & Mercantile. Mr. 
young is deputy most loyal grand gander. 


Would Tax Foreign Companies 


A movement to tax foreign fire com- 
panies is being pushed in California. 


Hardin Transferred to Denver 


Cc. W. Hardin has been appointed spe- 
cial agent of the Oil Insurance Associa- 
tion with headquarters at Denver, Colo. 
Mr. Hardin will supervise the affairs of 
the Association in Wyoming and vicinity. 
He has been with the Oil Association for 
some time. 


Reduce Bellingham Rates 
The Washington Surveying & Rating 
Bureau has just finished a re-survey of 
Bellingham, Wash., because of increased 
fire protection and in a few weeks will 
announce a small reduction in rates. 


Sheridan Agency Sold 


The Loucks-Craig Agency at Sheridan, 
Wyo., has been purchased by C. V. Davis 
and Fred Goldberger, who will operate 
under the name “The Agency of Service.” 


Coast Notes 


T. J. Craig, head of the improved risk 
department of the North America, was 
in Seattle last week. 

Mrs. Charles F. Wilson. wife of the 
Denver adjuster, Charles F. Wilson, died 
this week at Albuquerque, N. M. 

George C. Smith, manager of the San 
Francisco office of the London & Lan- 
cashire group was a Seattle visitor last 
week. 

F. J. Martin, president of the North- 
western Mutual of Seattle, has returned 
from a tour of California offices of his 
company. 

E. E. Cole, president of the National 
Union of Pittsburgh, was in San Fran- 
cisco last week on his annual visit to the 
Pacific Coast department office. 

McClure Kelly, Pacific Coast manager 
for the North America and resident vice- 
president of the Indemnity Insurance 
Company of North America, is visiting 
the home office. 

Lee McKenzie, manager of the Wash- 
ington Surveying & Rating Bureau, Se- 
attle, has returned from an extended 
trip to California. It was his first va- 
cation in seven years. 

. O. Fishback, insurance commis- 
sioner of Washington, was in Seattle 
last week perfecting plans for the 1924 
convention of Insurance Commissioners 
which will be held in Seattle next July. 

W. W. Widenham, local agent of Los 
Angeles, left this week for a trip to the 
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orient accompanied by his family and 
relatives from the east. The party will 
tour Hawaii, the Philippines, Japan and 
China. 

The Security of California has ap- 
ointed Charles I. Anderson assistant 
Manager for northern California. Mr. 
Anderson, who was manager of the Oak- 
land office of the company, will now di- 
yide his time between that city and San 
Francisco. 

Norman T. Robertson, president of the 
Continental, with John P, Breeden _ sec- 
retary for the company at San Fran- 
cisco, is touring California, visiting the 
company’s leading agencies through- 
out the territory. They expect to spend 
about a month on the trip. 

Frank L. Hunter, assistant manager of 
the Norwich Union at San Francisco, has 
returned from a trip to Honolulu, where 





he went on an agency trip and to get 
first hand information regarding the fire 
insurance situation in Hawaii. Mr. Hun- 
ter was absent from his desk four weeks. 


Announcement is made this week by 
the Carle L. Williams Company that 
Mrs. Edith W. Vanderwater has resigned 
as vice-president of the agency. Her 
former holdings were absorbed by the 
remaining officers. Over 20 companies 
are represented by the Williams firm, 
which maintains offices in Los Angeles 
and Long Beach. 

Fire in the plant of the H. R. Robin- 
son Furniture Company, Los Angeles, 
resulted in damage estimated at $60,000. 
The flames spread through the display 
rooms, the shade department and the 
main office. A fire wall, dividing this 
section from the furniture manufactur- 
ing plant, served to prevent the spread 
of the fire in that direction. 
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CONSIDER RECIPROCAL BILL 


Fight Now in Progress in Massachus- 
etts, Commissioner Having Pre- 
sented Strong Measure 


BOSTON, MASS., Mar. 18.—A finish 
fight is now in progress in Massachus- 
etts on the issue of reciprocal insurance, 
a complete rewriting of the insurance 
law as it applies to inter-insurance ex- 
changes now being considered by the 
legislature. The departmental bill, 
drawn up by Commissioner Wesley E. 
Monk, was presented last week and will 
be considered this week. The hearing 
was to have been held last week, but 
members of the joint legislative insur- 
ance committees have not had sufficient 
time to study the new bill. 

The departmental reciprocal bill per- 
mits the writing of fire, sprinkler leak- 
age, steam boiler, explosion or auto- 
mobile liability. A guaranty fund must 


‘be set up in cash or securities equal 


to the amount of capital required for 
domestic stock companies doing the 
same classes of business. The liability 
of subscribers on their policies, held as 
a reserve for reinsurance, shall be 50 
percent of premiums written in the pol- 
icies or the actual unearned portions of 
such premiums. The reserves for out- 
standing losses shall be computed as 
by section 175 of the present law. Re- 
ciprocals may be formed by 100 or more 
persons or associations or partnerships, 
each worth at least $25,000 and each 
approved by the commissioner. For 
fire and sprinkler writing there must be 
100 separate risks amounting to not less 
than $2,500,000 of insurance. In the 
case of automobile liability there must 
be at least 1,000 cars insured. The law 
requires that there be an advisory com- 
mittee elected annually, of five to 15 
members, with a chairman, clerk and 
attorney-in-fact, elected by this com- 
mittee. The attorney-in-fact must se- 
cure a license from the insurance de- 
partment. A commissioner of insur- 
ance will be empowered to act as attor- 
ney for the attorney-in-fact and accept 
service. The attorney-in-fact must have 
a fixed office and keep books and papers 
at the same place. Subscribers’ names 
must be open to all subscribers and the 
insurance department. The name of the 
organization must include the word re- 
ciprocal or inter-insurance. In the case 
of foreign reciprocals, they must have 
a deputy with a local residence who 
shall be licensed to represent the com- 
pany in Massachusetts. The law pro- 
vides the same taxes and fees for recip- 


rocals as apply to domestic and foreign 
mutuals. 


Biddle Calls Committees Together 


President Charles H. Biddle of the 
Pennsylvania Association of Insurance 
Agents, has called a meeting of the ex- 
ecutive and legislative committees, to- 
gether with the conference committee, 
to be held at Penn-Harris Hotel, Harris- 
burg, Pa., Mar. 21. 

_ President Biddle wants the organiza- 
tion to take a stand on compulsory 
automobile insurance, which will come 
before the next legislature. He also 





feels the state should have a stronger 
resident agency law. The Pennsylvania 
association has succeeded in getting the 
state insurance department to refuse to 
license garage owners and automobile 
dealers as insurance agents. They are 
taking mutuals and reciprocals and are 
not required to have a license for them. 
However, they are not making any 
great headway with them. 


Big Philadelphia Elevator Loss 


PHILADELPHIA, PA., Mar. 14.—A 
property loss of over $300,000 resulted 
when the grain elevator owned by the 
Philadelphia & Reading Railway, and 
iocated at 20th street near Callohill, 
burned last night. The structure itself, 
which was of the old frame type, was 
insured for $80,000. Hare & Chase, local 
agents here, placed the line. While the 
list ot companies involved has not yet 
been made public, it is taken for granted 
that none carried large amounts. There 
was insurance upon the grain carried by 
various parties, though to what extent 
has not been disclosed. The fire served 
as an effective reminder of the critical 
need for an extension of the high pres- 
sure water service throughout the cen- 
tral part of the city, for the firemen were 
greatly handicapped in their work by 
the lack of effective streams. 


Smoke and Cinder Club Meets 

PITTSBURGH, PA., Mar. 18—At the 
March meeting of the Smoke & Cinder 
Club last week, A. Y. Findlay, past presi- 
dent of the club, gave an interesting 
talk on “Dreams of the Past.” The club 
has secured Claris Adams of Turner, 
Adams, Merrill & Locke, Indianapolis and 
Chicago attorneys, as the April speaker. 


Rules on Trust Company Agents 


HARTFORD, CONN., Mar. 18—Commis- 
sioner Dunham was given an opinion by 
Attorney General Healy last week which 
held that no trust company in Connecti- 
cut, unless given authority in its charter, 
can legally become an insurance agent, 
except for the sole purpose of writing 
insurance to protect loans made by it in 
the regular course of its business. 





Extend Philadelphia Fire Protection 


PHILADELPHIA, PA., Mar. 18.—Phila- 
delphia’s water mains will be extended 
about 21 miles, thus adding tremend- 
ously to the city’s fire protection, accord- 
ing to plans drafted under the super- 
vision of Director Biles of the depart- 
ment of public works. 

The new pipes will supply water to 
sections where housing operations are 
in progress or contemplated. One im- 
portant result will be a connecting link 
between the Queen Lane and Oak Lnae 
systems, which are now separate. The 
pressure throughout these exclusive 
suburban sections will be materially in- 
creased. The total fund made available 
for pipe installation is $1,300,000. 


Ryan Goes to Philadelphia 


HARTFORD, CONN., Mar. 17.—William 
M. Ryan, fire protection and insurance 
engineer, who recently joined the fire de- 
partment of the Automobile of Hartford 
and the Fire & Marine Underwriters, has 
been assigned to Philadelphia, where he 
will work in connection with the special 
risk department to assist agents in east- 
ern Pennsylvania, Maryland, Delaware 
and the District of Columbia in negotiat- 
ing insurance on sprinklered and other 
special hazard properties. After com- 





pleting a civil engineering course in Nor- 
wich University with the class of 1907, 
Mr. Ryan spent a year as an engineer 
for the Boston Elevated Railroad and 
then joined the Sanborn Map Company, 
where for three years he was engaged 
in the preparation of maps for insurance 
companies. In addition to the experience 
gained with these firms, Mr. Ryan has 
been with the Underwriters’ Bureau of 
the Middle and Southern States as an 
inspector of manufacturing properties, 
and with the St, Paul Fire & Marine, 
doing general inspection and insurance 
field work. He also was with the Great 
American for two years, serving as as- 
sistant special agent in Philadelphia. 


New England Blue Goose 


BOSTON, MASS., Mar. 18.—W. F. Chase, 
W. T. Jordan and H. V. Thayer of the 
New England Blue Goose have been ap- 
pointed a nominating committee by Wil- 
liam Levis, most loyal gander, and will 
bring in a slate of officers for the annual 
meeting soon to be held. At the last 
meeting 16 applications for membership 
were received and acted upon. These 
goslings will have their “pin feathers” 
plucked at the annual meeting. 


New England Notes 


Richard E. Bagnall, an insurance 
broker fer many years in Boston, died 
at his Roslindale home the past week, 
aged 65 years. 

Daniel J. Collins, for several years an 
examiner at the office of the eastern 
department of the Fireman’s Fund in 
Boston, has been appointed special agent 
for the Boston metropolitan district. 

Harold W. Kent, of the prominent 
agency of George N. Kent & Son of Lan- 
caster, N. H., died last week at a hos- 
pital in Portland, Me., where he had 
been taken for treatment two months 
ago. He had been in partnership with 
a father for 12 years and was 33 years 
old. 

Starkweather & Shepley, of Provi- 
dence, R. I., to handle more promptly de- 
tails of their large line with the Ameri- 
can Woolen Co., have opened a_ well 
equipped branch at Shawsheen Village, 
a part of Andover, Mass., where the big 
plant of the American Woolen Co. is 
situated. The office will be in charge of 
Mrs. F. D. Lawton, 

The New England 
change at its monthly meeting Satur- 
day elected to membership Walter 0O. 
Roberts, state agent of the Star for 
Connecticut; C. H. Tapley, special agent 
of the London & Lancashire for Maine 
and New Hampshire, and William G. 
Stark, special agent of the Hartford 
covering New England for the farm de- 
partment. 


Insurance Ex- 


Eastern Notes 


The Liberty Fire of Missouri has dis- 
continued its Philadelphia agency with 
Albert Hall, Inc. 2 

Kimball & Pollock of New York have 
been appointed metropolitan agents of 
the British America. 

William Goodman and Louis D. Kras- 
ner have opened an agency in Brooklyn 
under the firm name of William Good- 
man-Krasner Corp. 

Charles F. Anderly has been appointed 
manager of the metropolitan automobile 
department of the North Americain New 
York, succeeding Charles Gunn. 

Fire Mar. 16 destroyed the tanning and 
beam house of the Ford Rennie Leather 
Co., at Wilmington, Del., with loss esti- 
mated at $250,000. Nearby dwellings 
were damaged. Four years ago the same 
company sustained a $500,000 fire. 

An agency meeting was held at the 
Providence branch office of the Aetna 
Life and affiliated companies last week 
at which Clarence T. Hubbard of the 
home office spoke on the allied fire 
and marine lines. Mr. Hubbard also ad- 
dressed the New York brokers class Mar. 
at the New York branch of the Aetna 

e. 


Lorshbaugh Succeeds Petrie 


A, A. Lorshbaugh has been elected 
secretary of the Western National Fire 
of Fargo, N. D., to fill the vacancy made 
by the retirement of H. J. Petrie. Mr. 
Petrie will leave shortly for Chicago. 
Mr. Lorshbaugh is vice-president of the 
Dakota Trust company of Fargo and 
has been connected with the company 
for the past 12 years. He still retains 
his connection with the firm. Mr. Petrie 
will still be a member of the board of 
directors. 


Miss Theresa Moellman, of the Moell- 
man & Hennessy local agency in Louis- 
ville, who sidelines in home building, 
and who is probably the most active 
woman builder in Louisville, has just 
taken out permits for erection of six 
homes in the western section of the city. 
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INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 
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RATE REDUCING 


APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO, 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on ail 
devices. 
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NEW AUTO RATES ANNOUNCED 





Manitoba and Saskatchewan Associa- 
tion Makes Changes for 1924— 
New Officers Are Elected 





WINNIPEG, MAN., Mar. 18.—At 
the annual meeting of the Manitoba & 
Saskatchewan Automobile Underwriters’ 
Association, new rates for 1924 were 
promulgated. On passenger cars for 
private use, the number of classes were 
reduced from 29 to six for public liabil- 
ity and property damage, a flat rate 
being fixed for all cars of one make 
according to the class they comprised. 
Previously, it had. been the custom to 
rate the various models of cars, each 
mode! taking a different rate. Under 
the six-class system, this will mean a 
reduction in rates from 20 percent to 
30 percent. 


Collision Changes 


For collision, the number of classes 
was reduced from 29 to 15, and for each 
individual make or model one class was 
established for all open models, and one 
for all closed models. For commercial 
automobiles, a 15 percent reduction off 
the basis rates was made for public lia- 
bility on all groups, and 20 percent re- 
duction from all basis rates. No change 
was made in theft rates. A 15c reduc- 
tion was also made on all present fire 
rates. 

The new president for the year is 
John Holroyde; vice-president, James 
A. Dowler, while R. J. Parker remains 
secretary-treasurer as hitherto. C. W. 
Bolton was elected to the executive com- 
mittee as representing the Province of 
Saskatchewan. The association now 
numbers 75 members. 





DINNER TO W. J. BLACKBURN 


Notable Gathering of Insurance Men at 
Winnipeg Welcomes New Western 
Canada Secretary 





WINNIPEG, MAN., Mar. 18.—One 
of the largest gatherings of insurance 
men ever held in Winnipeg took place 
last week when over 200 members 
of__the fire insurance fraternity wel- 
comed W. J. Blackburn, the new 
secretary of the Western Canada In- 
surance Club at a dinner in his honor. 
J. C. Waugh presided, having been the 
first president of the club and largely 
instrumental in effecting its organiza- 
tion. President N. J. Black assisted 
him, while amongst others supporting 
the chair were the superintendent of 
insurance for the Province of Manitoba, 
the president and secretary of the Man- 
itoba & Saskatchewan Automobile Un- 
derwriters Association, the manager of 
the Grain Insurance Association, the 
president and secretary of the Canadian 
Hail Underwriters Association, A. H.S 
Stead, secretary of the Western Canada 
Fire Underwriters Association, 
retary of the Saskatchewan Insurance 
Agents’ Assoc iation. Many delegates 
from various cities of the west also at- 
tended. A most entertaining program 
was provided, and much merriment and 
laughter was produced by a comic 
sketch put on by three of the members, 
one of whom was W. P. Fess, 
known in the fire insurance world. The 
speeches were in the 
Mr; Blackburn acknowledged the many 
graceful tributes made by preceding 
speakers in a very suitable manner. 

A feature of the evening was the pre- 
sentation of a silver cigarette box made 
to the retiring secretary, F. W. Pace 
and the donation of a silver competition 
cup presented to the club by F.’ Ty 
Bryers, on behalf of the British 
ica Assurance, 
nually by the golf enthusiasts among 
the members. 
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RULING ON INTERIM RECEIPT 


Quebec Superior Court Holds Company 
Liable in Case of an Unusual 
Character 


A judgment has recently been pro- 
nounced in the Quebec superior court 
on a claim in connection with an in- 
terim receipt issued one day before the 
fire occurred. It appears that an insur- 
ance agent at Ottawa had instructions 
to place and keep $30,000 on a building. 
He placed six policies of $5,000 each 
with fire companies. One of these com- 
panies, desiring to withdraw, requested 
return of the interim receipt issued. 
The agent then placed the insurance 
with another company, which issued an 
interim receipt for $5,000 on the prop- 
erty. The policy was received two days 
later, but in the interim, one day be- 
fore, a fire totally destroyed the prop- 
erty. 

The latter company then claimed it 
was not bound by the interim receipt, 
inasmuch as the insured did not apply 
for the interim receipt, did not know 
anything about it, and did not ratify it, 
but the judge held that the owners were 
not aware of the cancellation of the 
policy replaced by the defendant com- 
pany, and that as instructions had been 
issued by the owners of the property to 
insure and keep the property insured in 
the sum of $30,000, which instructions 
had been passed on to the man who 
actually placed the insurance, and more- 
over, that the premium on the policy 
had been paid, the company was bound 
by the interim receipt, and liable for 
its proportion of the loss along with 
the other five companies on the risk. 


Canada Loss Ratio High 


Preliminary figures completed by the 
department of insurance at Ottawa show 
that fire insurance in Canada in 1923 
proved a losing venture, although the 
loss ratio of 64.23 is lower than in 1922. 
when it reached the high figure of 68.92. 

The premiums written, less licensed 
insurance, amounted to $52,968,542 and 
the losses incurred to $34,020,065. The 
figures for 1922 were $51,036,206 for 
premiums and $35,174,938 losses. 

The loss ratios by provinces for 1923 
with corresponding 1922 ratios in paren- 
thesis are as follows: Alberta, 65.84 
(67.50); British Columbia, 62.34 (43.68); 
Manitoba, 70.51 (69.58); New Bruns- 
wick, 65.12 (89.69); Nova Scotia, 43.44 
(68.62); Ontario, 65.17 (71.08); Prince 
Edward Island, 43.26 (100.51); Quebec, 
69.01 (76.14); Saskatchewan, 55.86 
(51.56). 


Railways and Forest Fires 


The report of the fire inspection de- 
partment of the Board of Railway Com- 
missioners, just issued, shows that dur- 
ing last year over 1,000 fires originated 
within 300 feet of the railway lines in 
forest. sections, subject to the board’s 
jurisdiction. Of this total 354 fires did 
no damage, while damage estimated at 
over, $1,000,000 was wrought by the re- 
mainder. The railways are charged with 
having caused over 75 percent of the 
forest fires so reported, which destroyed 
over 50 percent of the acreage, causing 
a monetary loss of over 60 percent, 


Losses Show Big Decrease 


According to the “Monetary Times,” 
fire losses in Canada during the week 
ending. Mar. 12 are estimated at $306,000, 
as. compared with $688,160 for the corre- 
sponding week of last year. 


New Manitoba Legislation 
WINNIPEG, MAN., Mar. 18.—Before 
the law .amendments committee of the 
legislature last week, a bill was ap- 


proved for placing the administration of 
the fire protection act under the control 
ofthe public works department. 
vides” for 


It pro- 


persons appointed by the 





provincial fire commissioner in the call- 
ing of witnesses and administering oaths. 
It also gives Dominion fire rangers 
powers to appoint fire guardians. 


Goes to Head Office 


WINNIPEG, MAN., Mar. 18.— John 
Calverley, for many years branch man- 
ager of the Employers’ Assurance, 
Britannic Underwriters and Merchants 
Marine in Winnipeg, leaves for Montreal 
this week to become assistant fire mana- 
ger at the head office. S. A. Cracknell, 
branch manager at Calgary, will replace 
him in Winnipeg, while C. B. Carr has 
been appointed to succeed Mr. Cracknell 
at Calgary. 


Results from Lightning Rods 


TORONTO, ONT., Mar. 18.—George F. 
Lewis, deputy fire marshal of Ontario, 
recently stated that since the passing of 
the lightning rod act in 1922, no fewer 
than 10,168 installations had been made, 
with the result that the number of fires 
on farms caused by lightning had 
diminished from 51 percent to 20 per- 
cent. He strongly advised a rigid and 
systematic inspection of all farm prop- 
erty in order to mitigate fire hazards. 


British Columbia 1923 Losses 


VANCOUVER, B. C., Mar. 18.—From a 
report issued by the fire marshal of 
British Columbia, the estimated loss of 
property caused by fire in 1923, exclu- 
sive of forest fires, totals $3,304,676 for 
the province, as compared with $3,252,368 
for the previous year. 


Clean-up Campaign at Winnipeg 

WINNIPEG, MAN., Mar, 18.—A clean- 
up campaign is being conducted by the 
3oard of Trade this week, and a plan 
of operations being made for cooperative 
action with some of the leading com- 
munitv service organizations in the city 
in an effort to interest all towns in the 
province. The results of the past two 
years in Winnipeg when annual clean-up 
campaigns were put into practice hav- 
ing proven very satisfactory. 


Raise Logging Camp Rates 


VANCOUVER, B. C., Mar. 18.— The 
British Columbia Fire Underwriters As- 





————_—_ 
sociation has recently increase 
on logging camp risks, 
favorable experience on 
business. No change is made in th 
basic rates, but the dry season, Senn 
April to October, charge has been ree 
ereased for the increased hazard. ‘ 
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Licensed for Additional Lines 


The British America has been licenseq 
to transact the business of inland trans- 
portation in addition to the other classes 
for which it is already licensed in 
Canada. 

The Scottish Metropolitan has 
licensed to transact sprinkler 
and tornado business, 
other classes. 

The Caledonian has been licensed for 
sprinkler leakage in addition to the 
other classes. 


been 
leakage 
in addition to its 


Heavy Losses in East 


Some very heavy fire losses are re. 
ported from eastern Canada. L’ Academie 
Meilleur, a large school at Montreal, was 
totally destroyed by fire of unknown 
cause this week, the building being a 
four-story stone building. The damage 
amounts to $350,000. 

Victoria Hall in the same City was 
destroyed by fire thought to have been 
caused by defective wiring, the damage 
being estimated at $100,000. This was 
fully insured. 

At Toronto an explosion of some gal- 
lons of gasoline partially damaged the 
store of McColl Brothers, oil merchants 
at Lambton Mills, a_ suburb, causing 
damage to the extent of $10,000. 

The Rosedale Barracks in the same 
city were also destroyed by fire, the 
damage being estimated at $15,000. 

The Rosedale Country Club is also re- 
ported to have been totally destroyed 
with a loss of all contents, damage not 
stated. 


Canadian Notes 


W. P. Fess has been elected as a mem- 
ber of the board of directors of the Ro- 
tary Club at Winnipeg. 

Lyman Root, manager for Canada of 
the Sun, and Imperial Underwriters of 
Toronto, was a visitor to Winnipeg last 
week 




















MISSOURI BUSINESS HEALTHY 





Automobile Writing Companies Ex- 
pected to Make Good Profit in 
St. Louis Territory 





ST. LOUIS, MO., Mar. 18.—The 
automobile insurance business in St. 
Louis and Missouri generally is in the 
healthiest condition for many years, and 
it is predicted that the companies will 
make enough profits this year to make 
up any losses experienced during the 
past five years or more. 

Conditions are especially good regard- 
ing fire and theft and collision cover- 
ages, while they have shown a decided 
improvement relative to property dam- 
age and liability. 

The strict enforcement of the Dyer 
i has had a very wholesome effect in 

Louis, Kansas City and other border 
ales, and it is rare that a car is stolen 
and transported outside the state. In 
addition the police of the larger cities 
have grown very efficient in the re- 
covery of stolen machines, the percent- 
age of stolen cars returned to owners 
getting greater every year. The au- 
thorities have been greatly aided by 
the investigators of the insurance com- 
panies in this work. 

Another element entering into the 
improved conditions is the decided slump 





in the used-car market and the deprecia- | 


tion in the value of stolen cars. 
who formerly specialized in 
automobiles have found bootlegging a 
more profitable calling and vastly less 
dangerous. The percentage of arrests 
for bootlegging in the larger cities is 
very, very small compared with arrests 
for stealing automobiles. 

Due to the activity of the St. 


stealing 


Thieves | 


Safety Council and the Automobile Club 
of Missouri as well as the newspapers 
the percentage of automobile accidents 
of all kinds has shown a decided falling 
off compared with the great increase in 
number of machines on the streets. 
As a result, despite the effects of the 
ambulance-chasers, the claims on liabil- 
ity and property damage insurance 
have been satisfactory. 

With a very large proportion of jurors 
owning their own machines, autoists are 
surer of a fair trial in civil suits than 
other defendants. A study of the ver- 
dicts in these courts has revealed that 
while there is a prejudice against the 
public service corporations, manufac- 
turers and others sued for personal in- 
juries, this condition apparently does 
not prevail as against autoists, the ver- 
dicts rendered against them being more 
equitable than in other cases. 


Object to Reforming of Contract 


LINCOLN, NEB., Mar. 18.—The Em- 
ployers Indemnity is making a strong 
fight in Nebraska supreme court to sé- 
cure a ruling that will put an end to the 
practice of courts in reforming contracts 
of insurance. Its attorneys have filed a 
brief in that court citing a recent de- 
cision of the circuit of appeals, in Hawk- 
eye Commercial Men’s vs. Christy, in 
which it was laid down that the duty 0 
courts is to enforce the terms of a con- 
tract and not to reform it to suit the 
convenience of a hard case or in con- 
formity with the ingenuity of an acute 
legal mind. 

The case was brought by Boris Pred, 
a wealthy Omahaan, whose car was bor- 
rowed by a garage employe. He took his 
friends on a joy ride that ended in the 
complete wrecking of the machine. Pred 
sued on a collision policy. 

The company maintains that the un 


Louis | authorized use of a machine does not 
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— 
render it liable under a collision policy, 
and that policy benefits inure only to the 
owner and those who are riders with 


a attorneys maintain that the real 
remedy of Pred is against the company 
that earried the theft policy. Theft is 
the unauthorized taking of another's 
property, and in a civil action it is not 
necessary, 4S in a criminal case, to prove 
the intention and taking beyond a rea- 
sonable doubt. 


Issues Simplified Manual 


A simplified automobile rate manual, 
covering 41 makes of automobiles and 
all classes of cover, has been issued by 
the Pacific States Fire of Portland, Ore., 
for its agents. This manual has simpli- 
fied the work of quoting rates and has 
prought together in compact form the 
rates on fire, theft and casualty cover 
on the leading automobiles, covering in- 
surable values for five years. 


Can’t Agree on Collision 
SAN FRANCISCO, CAL., Mar. 18.—Ef- 
forts of the automobile companies to 





come to an agreement for the purpose of 
cooperating in writing collision insur- 
ance for dealers at the new conference 
rates are said to have failed. The com- 
panies involved are: West American, 
Southwestern Automobile, National Auto- 
mobile and Commercial, all of which have 
their headquarters in Los Angeles. They 
operate with dealers as their agents, and 
the recent conferences are said to have 
been inspired by the problem created by 
the new rates. 


Court Rules on Collision 


Collision with an object at the side of 
the road and below the level of the road 
is not collision within the meaning of 
an insurance policy, according to a de- 
cision handed down recently by the 
Washington supreme court in the case 
of Ploe vs. International Indemnity. The 
automobile in this case skidded while 
rounding a curve on a mountain road, the 
driver losing control and the car leaving 
the road and colliding with a stump be- 
low the level of the road and nine feet 
from it. The court held that the owner 
could not recover under the collision 
clause in the automobile policy. 








MARINE INSURANCE NEWS 




















FOR MARINE INSURANCE FUND 


Bill in Congress Will Let Shipping 
Board Carry Business Otherwise 
Sent Abroad 


WASHINGTON, D. C., Mar. 18.— 
Material changes in the insurance pro- 
visions of the merchant marine act of 
1920 are proposed in a bill introduced 
in the house of representatives by Rep- 
resentative Edmonds of Pennsylvania. 
It proposes to allow the United States 
Shipping Board to carry, through its 
insurance department, such cover as 
would be’ exported if satisfactory terms 
and rates are not obtainable in this 
country. It deals with the interest of 
the government in the ships sold by 
the board. 

Section 10 of the act is to be amended 
under the newly-introduced bill so as 
to authorize the Shipping Board to cre- 
ate, out of revenue from operations and 
sales, an insurance fund to take care 
of coverage under these conditions. The 
new language of Section 10 is repre- 
sented by the words in bold type, while 
words omitted are shown in paren- 
theses: 

“Sec. 10. That the Board may create, 
out of revenue from operations and sales, 
a fund appropriate for that purpose, and 
maintain and administer a separate in- 
surance fund, which it may use to in- 
sure in whole or in part for the aceount 
of whom it 


may coneern against all 
hazards (commonly) covered by insur- 
ance (policies) in such cases for an 
amount not exceeding any interest or 


equity of the United States therein (a) 
(in) any vessel either constructed or in 
process of construction, and any obliga- 
tion or liability in connection therewith, 
except that whenever the obligation 
rests upon any person other than the 
United States, to place any such insur- 
ance or to pay the premium therefor, such 
insurance may be placed in the insur- 
ance fund only in case the rates obtain- 


able for such insurance from foreign 
insurance companies are lower than 
those obtainable from American com- 


Panies and (b) (in) any plants or mate- 
rials heretofore or hereafter acquired by 
the board or hereby transferred to the 
board.” 


Section 9, which provides that the 
Board shall require as a part of the 
terms and conditions of sales of Ship- 
ping Board vessels where deferred pay- 
ments are involved, is strengthened in 
the interest of the government, it being 
added that “in order to protect and se- 
cure the equity of the United States for 
such unpaid purchase money” the pur- 
chaser of the vessel “and his successor 
in title’ shall keep the same insured 
with insurance companies, associations, 
or underwriters “or with the separate in- 
surance to the extent authorized by Sec- 
tion 10 of this Act.” 

his applies to protection against loss 
or damage by fire, and against marine 


risks and disasters, and war and other 
risks, and protection and indemnity in- 
surance. 


To Have Marine Course 


The University of California has ar- 
ranged to conduct a course in marine 
insurance under the supervision of James 
A. Quinby, a prominent San Francisco 
marine insurance adjuster, The first lec- 
ture will be given Mar. 24. 


Particular Average Case 

Particular average—Accidental ground- 
ing of the ship at the entrance to San 
Diego harbor held not to be within the 
F. P,. warranty clause exempting the ins 
surers from liability for particular aver- 
age unless the ship be stranded, as the 
ship actually went aground, was arrested 
in her progress and compelled to rest 
there for some time. This clause is con- 
strued so that if a stranding takes place 
whether before or after the cargo re- 
ceives damage the policy is to be read 
as though it never had been inserted.— 
Washington Iron Works vs. St. Paul 
Fire & Marine, Washington Supreme 
Court. 


Automobile Official on Tour 


G. C. Quirk, agency supervisor for the 
ocean and inland marine home office de- 
partment of the Automobile of Hartford, 
has left for a six weeks’ trip which will 
take him to all agencies. His first visits 
will be in Rochester, Albany and through 
New York State and then to Pennsylva- 
nia and all central state. 


Marine Office at Long Beach 
Carle L. Williams Company of Long 
Beach, Cal., local agents, have estab- 
lished a marine department in charge of 


Cc. B. Cochrane, who was at one time 
connected with the Balfour, Guthrie & 
Co., general agency in San Francisco. 
The Williams Company is one of the 
largest local agencies in southern Cali- 
fornia. 
Peoples National Report 
The annual report of the Peoples 


National Fire of Philadelphia, presented 
by President E. C. Stokes, shows that 
in spite of the unfavorable underwrit- 
ing conditions of 1923, the company 
was able to better its position by an 
increase in assets, reserve and surplus. 
The company was also fortunate in its 
loss ratio, compared with other compa- 
nies, the Peoples National loss ratio 
being 53.8 percent, compared with the 
average of 55 percent on all fire busi- 
ness in the country. The total assets 
at the close of 1923 were $2,385,398, an 
increase of $66,327. The reinsurance 
reserve is now $1,078,187, an increase of 
$79,773. Net surplus was increased to 
the present figure of $200,195. Interest 
on investments in 1923 was $119,285, an 
increase of $19,699. Losses and ex- 
penses during 1923 were increased by 
$9,465, as compared with the year pre- 
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CLOSE BALTIMORE PURCHASE | 





Money Paid Over by National Liberty 
for Baltimore American at 
Luncheon in That City 


BALTIMORE, MD., Mar. 18.—Set- 
tlement, involving about $1,800,000, was | 
made last week for the purchase of the | 
stock of the Baltimore American Fire | 
by the National Liberty. The money | 
was paid at a luncheon at which offi- | 
cers, voting trustees and others actively 
concerned in the local company nie | 
guests of Gustav Kehr, representative 
of the purchasing company. 

John C. Distler, president of the Bal- | 
timore company; Edward Cook, sec- | 
retary; Carl M. Distler, attorney, and | 
others spoke. Mr. Kehr said the con- | 
summation of the deal will mean ex- 
pansion of the local company. ' 


The price paid per share was $90. 
This represented a large profit for most 
of the stockholders, some of whom had 
only a few months ago been unable to 
sell on the local stock exchange for $45. 
Another company made an effort to get 
the Baltimore company and thus run 
up the price. 

The Baltimore American, then known 
as the German American, won praise 
all over the country by weathering the 
storm in the Baltimore fire of 1904, 
when losses were especially severe on 
local companies. John C. Distler, Jr., 
who negotiated the deal, it is said, will 
remain as president, and the same board 
of -directors~will be retained, with the 


| addition of two or more officials of the 


National Liberty. There are rumors 
here, however, that John G, Rolker, for 
many years Baltimore representative of 


| the National Liberty, is slated for the 


presidency of the Baltimore American. 
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An IOWA Company 
IOWA Agen 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 





Des Moines 
FIRE—LIGHTNING—TORNADO and 


F. L. MINER 


President 


Fire Ins. Co. 
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ts Wanted 
FRANK P. FLYNN 
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COMBINATION AUTOMOBILE 
WSURANCE MANUAL 








Address all inquiries, stating quantity, to 


Sales Division, 427 W. 42nd St., New York 


Towson Station 


Compiled and Published by the 


Automotive Service Bureau 


COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf 
Complete 


All Necessary Underwriting Information 


Always Up-to-Date 
Convenient 


Thus satisfying an insistent demand of agents 
and brokers for a joint manual in the inter- 
ests of efficiency, expediency, simplicity, uni- 
formity and convenience. 


The Only Comprehensive Manual Available, Compris- 
ing _— All Standard Rules and Rates 

For All Classes of Coverage 

Fall Official Serial Namber Data 


Revised pages issued promptly as 
changes become effective; not peri 
ically; and forwarded immediately 
through central distribution service 
direct to agents. 


Baltimore, Maryland 








ARCHITECTS 


Under Our Service: 
tion. 
are made. 
The construction period is 


average time required. 
Finer workmanship is poss 


Saint Paul, 





A. MOORMAN & COMPANY 


ENGINEERS 


Financial and Insurance Buildings 
A Nation-wide Service 


One organization is responsible for the entire opera- 


The cost is determined before the final working plans 


ization upon monumental types of buildings. 


Sixth Floor, Chamber of Commerce Bldg. 


A pamphlet explaining the scope of our service sent upon request. 


BUILDERS 


usually about one-half the 


ible because of our special- 


Minnesota 
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The Sign of Good Casualty Insurance 














Guneuen and Accident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 


The company of “‘super service” is not a name that has been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 

















Incorporated 1860 


UNITED 
FIREMEN’S INSURANCE 
COMPANY 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President HOWARD TERHUNE, Secretary 
GEO. R. PACKARD, Vice-Pres. A. H. HELLRIEGEL, Treasurer 
HERBERT W. ELLIS, Vice-Pres. FRANK J. GOODWIN, Assistant Seeretary 


Over sixty years of public service faithfully performed have established the United Firemen’s as an institution of 
utmost dependability. An old reliable company writing Fire, Tornado and Automobile Insurance. 
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MUCH COMMENT MADE 
ON CORNELIUS’ VIEWS 


Compensation Underwriters Real- 
ize That the Situation at Pres- 
ent Is Deplorable 





LINE SOLD BELOW COST 


Some Companies Have Been Badly 
Shaken Because of the Heavy 
Losses in the Class 





NEW YORK, Mar. 19.—Companies 
writing compensation insurance have 
read with interest the pamphlet sent out 
by the Continental Casualty, written by 
Vice-President M. P. Cornelius. It has 
received varied comment. It will ex- 
cite interest and undoubtedly will stir 
up some companies that are inclined to 
“pussyfoot” on the compensation situa- 
tion. Those who are not in sympathy 
with Mr. Cornelius realize the fact that 
the average basic rate for compensation 
insurance is far too low but they feel 
that his attitude encourages state insur- 
ance. The assertion is made that if 
compensation insurance is undertaken by 
the state there will always be encourage- 
ment for it to assume other lines. The 
specter of state insurance is undoubtedly 
a sinister one. Workmen’s compensa- 
tion is the line of least resistence and has 
a humanitarian appeal. It would be 
easier for the state to take on work- 
men’s compensation insurance than any 
other line of indemnity. 


Shaken by Compensation Losses 


Mr, Cornelius, however, put the ques- 
tion squarely up to the companies 
whether they can afford to continue 
writing this line at a loss. Some com- 
panies have been badly shaken by their 
compensation losses. Last year was even 
worse than 1922. There has been no 
class of industry that has been more 
unfavorable than another. All have con- 
tributed to the deficit. The Travelers 
is in perhaps the most favorable posi- 
tion. It has used its organization to 
command other lines through the work- 
men’s compensation route. The Trav- 
elers is on the branch office system and 
has a large volume of business. It has 
gained much momentum and it can lay 
down the law to its own salaried men 
whereas agents on a commission basis 
would resent a command. The Travel- 
ers undoubtedly has been able on ac- 
ceptance of compensation insurance to 
recruit other lines which have shown 
a profit. 


Branch Office Underwriting 


The Aetna Life is in pretty nearly 
the same position although it has a num- 
ber of general agents and is not in so 
exceptional a position as the Travelers. 
The Travelers perhaps has broken even 
on its compensation writing. Companies 
having branch offices can do consider- 
able underwriting with much selection 
before the general office is reached. In 
this respect they have an advantage over 

(CONTINUED ON PAGE 56) 
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FITZGERALD FIGHT HOT 


WOW 


SUB-COMMITTEE FAVORS BILL 


All Insurance Agents Asked to Urge 
Members of Congress to Vote 
Againt Monopolistic Plan 


WASHINGTON, D. C., Mar. 19.— 
All insurance agents are asked to get 
in immediate touch with their members 
of congress and urge them to vote 
against the Fitzgerald monopolistic 
workmen’s compensation bill for the 
District of Columbia, which undoubt- 
edly will be recommended out of the 
sub-committee. Congressman Under- 
nill of Massachusetts appeared before 
the mid-year meeting of the National 
Association of Insurance Agents and 
frankly acknowledged he was discour- 
aged at the outlook but said he would 
go down fighting. 

Action of Sub-Committee 


At the meeting of the committee this 
week Mr. Underhill endeavored to get 


his bill recommended out. It adopts a 
workmen’s compensation plan _ but 
makes no provision for a state fund. 


The committee voted it down 4 to 1. 
Then Mr. Underhill sought to get the 
Fitzgerald bill amended to allow the 
state to establish a fund but to permit 
private carriers. This was voted down. 
Then a vote on the Fitzgerald bill it- 
self was taken. Representative Stan- 
ley Kunz of Chicago absented himself 
and a tie resulted, 2 to 2. There it 
stands today but with every possibility 
that it will ge before the houe. 


Bill Is Entering Wedge 


Mr. Underhill said that the labor un- 
ion group, socialistic class and govern- 
ment ownership bloc are solid for it. 
It was defeated by a small majority two 
years ago. The chances for its passage 
are brighter now. In the hearings Mr. 
Underhill said the insurance men had 
been abused and maligned. Their busi- 
ness was held to be nefarious. Mr. Un- 
derhill said a serious situation is con- 
fronting the country. The Fitzgerald 
bill is just the entering wedge to na- 
tionalize all insurance. Then the pro- 
gram goes further and contemplates the 
nationalizing of business in general. It 
strikes at the very fundamentals of the 
government. It creates another bureau 
and would put in the hands of the gov- 
ernment millions of dollars to admin- 
ister. The Fitzgerald bill would be 
used as model for the states. He said 
that if this nationalization proposal goes 
on, people will be forced to work for 
the government at salaries fixed by 
congress or start in some other line of 
business. 


One Amendment Pending 


There is one amendment pending at 
the request of Mr. Kunz, which would 
exempt chauffeurs in the same manner 
as domestic servants are to be exempted. 
Special inducements to employers to 
adopt safety measures are also to be 
considered. Mr, Fitzgerald is making 
every effort to speed up the work on 
his bill that it may be brought before 
the entire membership of the District of 
Columbia committee at an early date. 

A vast number of letters is being re- 
ceived by members of congress from la- 
bor organizations and officials, urging 
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HEADS F. & D. 


NAMED TO SUCCEED WHELAN 


MILLER 





New President of Baltimore Company 
Is Regarded As One of Surety 
Authorities of Country 


BALTIMORE, MD., Mar. 18.— 
Charles R. Miller was elected president 
of the Fidelity & Deposit Co. at a meet- 
ing of the directors Thursday, to suc- 
ceed the late Thomas A. Whelan, who 
died March 4. Mr. Miller assumed his 
new duties at once and his office was 
filled with floral tributes from his asso- 
ciates in the company and from the 
executives of other companies. 

Mr. Miller, who is considered one of 
the foremost authorities on surety un- 
derwriting in the country, was born in 
Westminister, Md., Dec. 24, 1860, and 
was graduated from the Western Mary- 
land College in the class of 1881. He 
then studied law in the office of the late 





CHARLES R. MILLER 
New President Fidelity & Deposit 


Judge Charles B. Roberts and was ad- 
mitted to the bar in 1884. 

In 1888 Mr. Miller accepted a position 
under the late Edwin Warfield, former 
governer of Maryland and _ founder 
of the Fidelity & Deposit, who was 
then surveyor of the port of Baltimore. 
In 1891 he entered the Fidelity & De- 
posit as legal clerk. Three years later 
he was placed in charge of the judicial 
department. 

He was elected a vice president of the 
company July 2, 1903, and on Jan. 20, 
1920, was made first vice-president. For 
the past 20 years, Mr. Miller has exer- 
cised supervision over all the company’s 
underwriting operations. He is re- 
garded as practically the dean of surety 
men of America and is held in high 
esteem and affection all over the 
country. 








them to support the Fitzgerald bill. 
They are demanding government fund 
insurance and are opposing the Under- 
hill bill, which throws open the business 
(CONTINUED ON PAGE 56) 
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UNEMPLOYMENT PLAN 
AND ITS INDEMNITY 


Dr. W. H. Bailey of the Travelers, 
the Well Known Economist, 
Discusses the Subject 


SEASONAL FLUCTUATION 


Some of the Problems That Present 
Themselves in Considering the 
Possibilities of Insurance 


HARTFORD, CONN., Mar. 19.—Dr. 
William H. Bailey, economist at the 
home office of the Travelers, says that 
he does not believe that any plan has 
yet been worked out which makes un- 
employment an insurable proposition. A 
great deal of good, he believes, can be 
accomplished by the establishment of 
funds, but this is the 
function of the manufacturer and labor 
unions rather than of an insurance com- 
pany. 


unemployment 


There are two aspects to the unem- 
ployment problem. One is the seasonal 
unemployment of certain classes of labor 
and the other widespread unemployment 
that comes with the depression of indus- 
try when the cycle of business swings 
downward. 


Seasonal Fluctuation 


In regard to the seasonal fluctuation, 
in the first place there is a national need 
of a certain amount of floating labor. 
The farmers in the wheat fields could 
not possibly guarantee year around em- 
ployment to the laborers that they use 
at harvest time, but suppose the plan 
were worked out whereby these men 
were given year round work there. Who 
would cut the ice for the ice storage 
companies? There are many seasonable 
industries and these must have their ex- 
tra help at the high point in the season. 


Overcoming Seasonal Fluctuations 


It is quite possible in some kinds of 
industry to work out a plan whereby 
the seasonal fluctuations are overcome. 
It is even possible to overcome the big 
cycles of depression if proper reserves 
and funds are made for this purpose. 
An example of this is the Dennison 
Manufacturing Company, which makes 
Christmas cards and greetings and nov- 
elties of many kinds. Naturally the big 
rush of business for Dennison’s would 
be at Christmas time and at Easter. 


mii Get Orders in Advance 


However, by insisting on getting or- 
ders a year in advance this concern 
evens out its work throughout the year. 
In addition to this it maintains special 
funds for periods of depression so that 
it can keep its employes busy. The plan 
worked out satisfactorily in the recent 
depression. A certain reserve fund is 
maintained and when the depression 
comes the employes are put on work 
making standardized articles which will 
be good for years to come. These are 
manufactured and put away and when 
the demand for them arrives they are 
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sold. The special fund is used to fi- 
nance this operation. 

Many industries of course are not open 
to arrangements of this kind. <A firm 
manufacturing steel bridges or locomo- 
tives could not operate in this way. 


Effect of a Depression 


The economic theory back of the un- 
employment insurance movement is that 
the employe feels that in order to pro- 
tect his job he must make as much work 
as possible for as many people as possi- 
ble. Therefore he malingers on the job 
and insists on short hours. The advo- 
cates of unemployment insurance point 
out that if he were sure of employment 
through unemployment insurance he 
would lose this fear of being out of work 
and would become a greater producer. 
However, anyone who has studied in- 
dustrial conditions knows that it is not 
when a man feels that his job is safe 
that he works the hardest. Whenever a 
depression comes on the efficiency of the 
workers goes up rapidly. The fear of 
losing the job makes a man work harder 
and more carefully, hoping that he will 
be the last one to be discharged. 


Taxed to Meet Deficit 


In some of the unemployment schemes 
which have been worked out in the past 
there has been some kind of a safety 
valve. When in Great Britain the un- 
employment fund is exhausted the peo- 
ple are taxed to meet this deficit. This 
could not be done in the case of insur- 
ance companies. In Wisconsin the plan 
there, which was worked out, provided 
that as the fund was exhausted the 
amount of payment to unemployed 
should decrease. In other words, it is 
a matter for the establishment of funds 
and not for an insurance company. Any 
insurance company which contracted to 
provide a certain sum of money to an 
employe during unemployment would 
have to make good on its contract re- 
gardless of the amount of premium re- 
ceived or of the size of the fund set 
aside to take care of losses. 


Curve Illustrates Situation 


In discussing unemployment insurance 
with a representative of THe NATIONAL 
Unperwriter, Dr. Bailey drew a curve 
on a piece of paper to represent the rise 
and fall in business depression. He 
showed that if a number of employers 
could be taken in on the unemployment 
contract at the bottom of swing they 
could be insured, say, for a premium of 
$25,000. As the swing started upward 
the premium would become $33,000 and 
higher it would be $50,000. At the top 
of the curve just before the depression 
the next depression started in the pre- 
mium would have to be $100,000 to pro- 
vide for the certain depression that is 
just ahead. 


Basis of the Premium 


These premiums are all based on the 
thought that the employer would stay 
in with his insurance and continue to 
pay premiums for a complete cycle, but 
employers are not willing to contract 
over a period of 25 years. They want 
to pay their insurance for a year at a 
time, consequently they would all cancel 
at the bottom of depression if good times 
were ahead and when their only worry 
as employers would be to obtain new 
help. But when business passed its peak 
and employes were being laid off they 
would all want to come in and pay the 
same rate that those who signed up a 
number of years before were paying. In 
other words, it would appear to be an 
insurable proposition if every employer 
came in at the right time and agreed to 
stay for 25 years. 

Pay Includes Unemployment Premium 


In considering the position of the man 
who has seasonable work such as a plas- 
terer, bricklayer and the like, it must 
not be overlooked that his pay-includes 
an unemployment premium—or rather 
he receives more so that he can provide 
for himself an unemployment fund. A 
workman of this kind will receive $6 a 
day where the man in a factory on 
steady work will receive but $4 a day. 
In a year’s time each will have received 





DEPOSITORY RATES UP 


CONDITIONS FORCE INCREASE 


Small Banks in Certain States Show 
Experience That Requires 
Separate Treatment 


NEW YORK, March 17.—Because of 
the unsatisfactory experience had under 
depository bonds covering upon the 
smaller banks throughout a considerable 
section of the west and southwest par- 
ticularly, rates more nearly commen- 
surate with the hazard have newly been 
promulgated by the Towner Rating 
Bureau of this city. 

All state banks having a capital of 

25,000 or less located in Minnesota, 
Wyoming,-Missouri, New Mexico, North 
Dakota, Idaho, Kansas, Arizona, South 
Dakota, Oregon, Oklahoma, Utah, Mon- 
tana, Washington and Texas, will hence- 
forward be charged 1 percent of the 
penalty bond, subject to adjustment on 
average daily balance for 12 or more 
months at 1 per cent of such average 
daily balance, with a minimum of one- 
half of 1 percent on penalty of the bond. 


Necessitates Higher Rates 


For years the Towner Bureau has con- 
sistently advised a uniform rate upon 
depository bonds the country over, and 
for a considerable period of time, hold- 
ing that violent fluctuations in the ex- 
perience could be absorbed in no other 
way. The record of the small banks 
in the states above named for the past 
3 years has forced the conviction that 
a separate grouping and a higher rating 
must be given them. 








the same amount of money the man in 
the factory by steady work having made 
up the ‘difference between his $4 a day 
and the $6 of the seasonable worker. If 
the man with uncertain work is thrifty 
he will come out ahead. He will live on 
$4 a day and put the other $2 away for 
the season of unemployment. Then he 
will obtain some other work during his 
off season, which, while probably not as 
remunerative as his regular work, will 
enable him in the long run to come out 
ahead of the men in the steady occu- 
pation. 


Would Weaken Responsibility 


Unemployment insurance would tend 
to take away the employer’s feeling of 
responsibility toward his employes and 
he would much more freely add help 
and manufacture a surplus of goods 
which would necessitate his laying off 
his help much sooner. This would of 
course tend to aggravate the losses of 
any carrier of such a risk. It would 
also tend to aggravate any business de- 
pression. However, the best way to 
work out such a problem is to have a 
fund contributed to both by the em- 
ployer and the employe so that each 
feels a responsibility toward the fund. 
If the administration of it is left in the 
hands of the workers they will prevent 
malingering and see that it is used prop- 
erly. If the employer must contribute 
he will also see the wisdom of keeping 
his employes on the job as long as pos- 
sible. No plan which eliminates respon- 
sibility of either party is practicable in 
the opinion of Dr. Bailey. 


New Company Proposed 

NEW YORK, Mar. 19.—A new or- 
ganization being promoted here by 
Walter B. Renton is the General Mo- 
tors Casvalty Company, with a pro- 
sposed capital of $300,000 and a surplus 
of $600,000. An effort will be made to 
place the stock with automobile owners, 
though business will be sought through 
agents and brokers. A feature of its 
policies will be an automatic 20 days 
cancellation notice for non-payment of 
premium. 





MADE COAST MANAGER 
CATOR JOINS CONTINENTAL 


Veteran Casualty Underwriter Takes 
New Post Jointly With Position 
With California Agencies 


Joint announcement is made by H. A. 
Behrens, vice president and _ general 
manager of the Continental Casualty, 
and C. A. Teasdale, president of the 
California Agencies, Inc. of the appoint- 
ment of Ben F. Cator to an executive 
position with these two companies. Mr. 
Cator, who has been vice president and 
Pacific Coast manager of the New York 
Indemnity, has acquired an interest in 
the California Agencies, Inc. and has 
been elected a vice president of that 
company. He will be in charge of its 
operations in northern California, with 
headquarters at San Francisco. He has 
also been appointed Pacific Coast man- 
ager of the surety department by the 
Continental Casualty and in that capa- 
city, independent of the California Ag- 
encies, he will have general supervision 
over the Continental’s operations in the 
surety department on the entire Pacific 
Coast. Mr. Behrens is particularly in- 
terested in this field and this appoint- 
ment, as he was formerly a personal 
producer in California. 


Cator’s Excellent Record 


Mr. Cator has had long casualty and 
surety experience. He was born in 
Virginia in 1883, spent two years at Johns 
Hopkins, and received a bachelor ot 
laws degree in the University of Mary- 
land. In 1901 he went with the Ameri- 
can Bonding and was later appointed 
vice president. In 1913 when the Fidel- 
ity & Deposit absorbed the American 
Bonding, he was made vice-president 
and superintendent of agents. In 1914 
he went to the Pacific Coast as assist- 
ant manager of the United States Fidel- 
ity & Guaranty in San Francisco, being 
in charge of the surety department for 
northern California. In 1917 he was 
transferred to Los Angeles and made 
manager * all lines for the company in 
southern California and a. In 
1921 he again returned to San Francisco 
as vice president and manager of north- 
ern California for the National Surety. 
In 1923, when the New York Indemnity 
entered the Pacific Coast, he was made 
vice president and Pacific Coast man- 
ager for that company, which post he 
has resigned to join the Continental 
Casualty. 


Verdict Shows Public 
Liability Cover Need 


ECENTLY a jury in Judge Blos- 

som’s court at Cleveland returned 
a $10,000 verdict in favor of Victor B. 
Wagner, 3190 West 48th Street in that 
city, because he was injured on an icy 
sidewalk two years ago. There has been 
some doubt in the minds of property 
owners as to their liability for icy side- 
walks. Mr. W agner sued Mr. and Mrs. 
Earl Tupper, in front of whose home 
he fell. 

Another verdict in Cincinnati brings 
out the need for public liability insur- 
ance. Henry Schneller, 604 Elm St., 
brought suit against William S. P. 
Oskamp, a jeweler at 808 Vine St. for 
injuries that he sustained Nov. 19, 1922. 
He asserted that he was recovering from 
broken legs sustained in an automobile 
accident and was walking on crutches, 
along Vine Street when one of them 
slipped through a small hole in the side- 
walk and his leg was broken a second 
time. He sued for $15,000. 





Big Theatre Liability Policy 
Recently the Aetna Life issued for 
one of the big film producing compa- 
nies a general theatre liability policy on 
limits of $100,000-$1,000,000 of excess 
insurance. 








HITS FITZGERALD BILL 
UNDERHILL IN STRONG ATTACK 
Representative, in Speech Before Wash- 


ington Board of Trade, Makes 
Plain Statements 





WASHINGTON, D. C., Mar. 18~A 
strong attack on the F itzgerald compen- 
sation act as the first attempt in a gen- 
eral campaign for government owner- 
ship of business, was made by 
Representative Charles L. Underhill, 
father of the Underhill workmen’s com- 
pensation measure, speaking before the 
Washington Board of Trade last week. 
Mr. Underhill urged the Board of Trade 
last week. Mr. Underhill urged the 
3oard of Trade members to unite and 
stamp out this ruinous ring of socialists 
and anarchists which is trying to stifle 
the ambition and murder the incentive 
of the American people. 

Mr. Underhill referred to the “swarm 
of paid propagandists and lobbyists,” 
who, he said, are workins to put every 
line of business enterprise under control 
of the government. Mr. Underhill con- 
tinued as follows: 

“Their first step is to pass the Fitz- 
gerald workman’s compensation meas- 
ure, and their next step will be to as- 
sume control, through the government, 
of the railroads, the telephones, the tele- 
graph and every other business, mer- 
cantile or utility. 

“The government has failed in every 
business it has ever undertaken. Take 
the Veterans Bureau, the Shipping 
3oard, the railroads during the war, 
when they lost billions of dollars for 
American taxpayers. 

Many Measures Up 


“There are 30 different measures now 
before Congress which provide one way 
or another of putting more government 
into business and taking all business out 
of government. Our foes, the promot- 
ers of these schemes, are not for us to 
see, or hear, or speak to. They are in- 
visible, a government within a govern- 
ment.” Mr. Underhill read from the 
platform of “a certain socialistic or radi- 
calistic or some other kind of ‘istic’,” 
organization which he said set forth cor- 
rectly the standards of those who wished 
to place all insuranec and eventually all 
business under government control. The 
platform advocated government owner- 
ship of railroads and all public utilities, 
mercantile, retail and wholesale stores, 
factories, real estate and housing. “Un- 
der this platform,” Mr. Underhill re- 
marked, “we could eat, sleep, and re- 
create without having to work but four 
hours, and that behind a government 
counter. A fine people we would soon 
be under this plan.” 

Mr. Underhill attributed the blame for 
the communistic and socialistic enter- 
prises to organized labor. “Organized 
labor,” he said, “disclaims any connec- 
tion with them, but that is because it is 
‘them’ itself.” 





Only New York Affected 


In a recent issue it was stated that 
plate glass rates were to be revised by 
W Moore, the official plate glass 
rater, The new manual is to go into ef- 
fect May 1, but applies only to New 
York state and not to the country at 
large. It is brought about in New York 
by requirements of a change in the law 
as to filing schedules with the New 
York insurance department. 





Receiver for Inter-State Surety 


H. R. Wood has been appointed re- 
ceiver of the Inter-State Surety of Red- 
field, S. D. President Charles L. Nich- 
olson says that the failure is due to the 
present financial stringency in the state 
and the number of bank failures. He 
declares that if its assets could be real- 
ized on at once it could meet its out- 
standing obligations. 





vw 


we «6 





XUM 


March 20, 1924 


— 


THE NATIONAL 


UNDERWRITER 








FIGHT MONOPOLY MOVE 
HEARINGS HELD AT ALBANY 


Insurance Men and Manufacturers Op- 
pose Bill Extending Operation 
of State Fund 


ALBANY, N. Y., Mar. 18.—Insurance 
men and ee are watching 
with interest the fight that is looming 
at the state capitol over the proposed 
state fund bill, which would make insur- 
ance obligatory in the state fund. Those 
who are working hardest to have the 
bill reported out of committee and acted 
upon are the representatives of labor. 
Insurance and business men have al- 
ready appeared at Albany to oppose any 
action. 

Among the western New York 
appearing at the capitol to oppose 
bill were Mark Daly, secretary of 
Associated Industries of New 
State, and representatives of 
Kellogg Sons of Buffalo. Others oppos- 
ing its presentation were Frank J. 
O’Neil, vice president of the Royal In- 
demnity, New York; L. A. Wallace, 
president of the Insurance Federation 
of New York State; John L. Traine of 
the Mutual Insurance Association, and 
Frank L. Gardner, president of the New 
York Association of Insurance Agents. 


Business Men Don’t Want It 


The opposition to the bill spoke highly 
of the services of Commissioner Shien- 
tag, who has charge of the state fund, 
but decried this attempt to compel busi- 
ness men to buy insurance where they 
did not want to. 

“If a business man 
with the state fund, that is his business, 
declared Mr. O’Neil. “At present many 
big interests are self-insurers. Others 
are insured in mutual companies and 
thousands more have insurance with the 
stock companies. The state fund writes 
compensation insurance cheaper than 
we do and yet gets only 8 percent of 
the business of the state. Is the state 
to force business men to take insurance 
in a fund now available to them and 
which they do not want? 

“Where does the demand for this leg- 
islation come from? From a handful of 
so-called labor leaders who think they 
see an opportunity to get on the state 
payroll for life. The real workingmen 
and women of the state are not being 
fooled. They know that the workmen’s 
compensation act is bringing them more 
protection and relief than they have ever 
enjoyed before and immeasurably more 
than they could get if there were en- 
acted a monopolistic state fund trz agedy.” 

Mark Daly of Buffalo charged that 
the passage of such a law would increase 
the expense of administering the work- 
men’s compensation law about $250,000 
a year, that it would increase the bureau 
work about 48 percent and _ that 
the increase would so swamp the 
state labor bureau that it would work 
a great injustice to the claimant. The 
increase in compensation, he said, would 
be approximately $3,000,000, which he 
claimed would be an unnecessary ex- 
pense on the people of the state. 

Commissioner Shientag of the labor 
department said he was disappointed 
that anyone should be opposed to the 
measure. He said that 38 states have 
shorter waiting periods than New York. 
He claimed that the work of the com- 
pensation department at the present 
time was walk caught up. Shientag as- 
serted that the compensation cost would 
be about $1,000,000 as opposed to the 
sum claimed by Mr. Daly. 
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Ocean Accident’s Statement 

The Ocean Accident has issued its an- 
nual statement for 1923. It shows ad- 
mitted assets of $19,035,151 and surplus 
to policyholders of $1,450,749. In addi- 
tion to the regular surplus the company 
carries a voluntary reserve for contin- 
gencies of $3,000,000. The premium in- 
come last year was $13,875,886. 

















LEAVE FOR CONVENTION | DECISION IS IMPORTANT 


BIG LOS ANGELES ROUND-UP | HOLDS MOTORIST TO BLAME 


National Surety General Agents 
Route to Coast for Annual 


Get-Together 


En 


Los 
eral agents of 
now 
agency 


the National Surety who 
enroute to the annual general 
convention which will be held 
there next week. The special party 
from the east, which will assemble in 
Chicago and leave that city for Los 
Angeles on Thursday, is under the di- 
rection of Vice President John L. Mee, 
superintendent of agencies. President 
te oie John went on ahead of the 
party and is now in Los Angeles. He 
will deliver the message ot greeting to 
the general agents. The convention 
train will arrive in Los Angeles next 
Monday afternoon and the delegates will 
immediately get down to business with 
the “brass tack conference” on the fol- 
lowing morning. 


are 


Coming From All Sections 


| Illinois Decision in Case Involving Col- 


Angeles is the mecca of all gen- | 


| the 


|}much as the driver of the machine 


Home office officials, sales representa- 


tives 
the 
the 
agents 


and underwriters are bound for 
convention city from all points in 
country. The New England general 
left New York on Wednesday. 
Those from northern Pennsylvania, 
Ohio, Indiana, Kentucky and 
northern and southern points 
convention’s advance guard in Chicago 
on Thursday. The Joyce & Co. office in 
Chicago is the scene of gala demonstra- 


met the 


tions today, as these central and east- 
ern delegates marked time before the 
departure for the west coast. En route 


other | ; 
| was being 


to the coast the party will stop at Kan- | 


sas City for a few hours where a dele- 
gation from the Kansas City chamber 
of commerce will greet the tourists and 
conduct them on a brief sight seeing 
tour. The second stopover will be made 
at Albuquerque, N. M. 
will spend all Sunday at the Grand Can- 
yon. Other sight seeing trips will be 
made as the tour progresses and at Los 
Angeles the party will visit Catalina 
Island, Santa Monica and other inter- 
esting show places. 

Upon arrival in Los Angeles, Monday 
afternoon, the California representatives 
will assemble with Chairman Joyce and 
President St. John in a general wel- 
come. 
presiding officer of the conference. At 
the first morning’s “brass tack confer- 
ence” the delegates will gather in round 
table groups while General Solicitor M. 
QO. Garner propounds actual cases 
wherein fluctuating economic world fac- 
tors have their resultant effects in the 
surety business. He will describe the 
conditions as observed from the claim 
department viewpoint. 

Vice President A. M. Clark, chairman 





| . 











E. A. ST. JOHN 


and the party | 


Vice President Mee will be the | 








| 


| 
| 





lision With Train May Set 
Liability Precedent 


A court decision that sets an impor- 
tant precedent in cases involving colli- 
between automobiles and steam 
or electric railroad trains was handed 
down by the Mount Vernon, Ill, court 
of appeals in the suit of Mrs. Phoebe 
Naylor of Troy, Ill, vs. Illinois Trac- 
tion System. 

Mrs. Naylor obtained 
$10,000 for the death of 
Thomas W. Naylor, who was killed with 
two other occupants of an automobile 
that collided with an interburan train. 
Mrs. Naylor’s son, George, was driving 
automobile when it struck the train. 


Hold for Railroad 


held 


S10ns 


judgment for 
her husband, 


The appellate c inas 
had 
disregarded stop signal placed at the 
railroad crossing, all occupants of the 
automobile were therefore more or less 
negligent. It concluded in a finding of 
facts that Mrs. Naylor had no claim 
against the traction company. It de- 
clared further that the railroad had in 
no way been negligent; that the train 
operated on time and that all 
saiety devices were found to have been 
in perfect condition. 

The railroad some time ago filed suit 
for damages against the estate of 
Thomas W. Naylor. Three cars were 
derailed in the crash and more or less 
damaged. This suit is still pending. 


yurt that 


of the board of underwriters, will adopt 
the case method of instructions. He 
will accept cases as they are presented 
from the field, analyze and act on them 
as does the home office underwriting 
board. Thus the field men will be 
given a clear picture of home office op- 
erations. 


Plan Many Conferences 


Vice President R. A. Algire will lead 


discussions to help both the home office 
and field men in solving the increasing 


burglary insurance problems. Vice 
President T. D. Brown will lead a dis- 
cussion on fidelity business and Vice 


President Mee will talk from the pro- 
duction standpoint. Vice President E. 
M. Treat, head of the credit department, 
will outline this comparatively new de- 
partment of the company. There will 
be no lengthy speeches, but round table 
conferences and discussions on the im- 
portant problems of the business. The 
conference will close on Mar. 27 and the 
return journey will be made via San 
Francisco and the Overland Route. 














JOHN L. MEE 
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ANALYZE. EXPERIENCE 
GET FULLER BURGLARY DATA 


Action of General Accident in Joining 
Burglary Branch of National Bureau 
Ends Coast Trouble 


NEW YORK, Mar. 18.—The actuarial 
sharps of the National Bureau of Casu- 
alty & Surety Underwriters are busily 
at work analyzing the returns of the 
companies belonging to the burglary 
division of the organization, and the re- 
sults will likely be available within ten 
days or two weeks. The figures, 
brought down to include all 1922 writ- 
ings, will supply the first complete 
statistical analysis of the burglary insur- 
ance business that has ever been obtain- 
able, and should prove of the greatest 
interest to managing underwriters as 
well as to their representatives in the 
field. As never before company men 
will have a true portrait of their busi- 
ness in its various divisiens, the figures 
being based upon a larger volume of 
income than any previously recorded. 
What the underwriting lessons to be 
derived from the analysis will be, re- 
mains to be seen, but that they will be 
important can not be doubted. 


Bureau Is Growing 


With the recent accession of the Gen- 
eral Accident to its ranks, the member- 
ship of the burglary branch of the Na- 
tional Bureau now numbers 37 compa- 
nies. It is confidently anticipated that 
one or two others will come in before 
long, and if so, virtually every office of 
any consequence in the country writing 
burglary business will be enrolled under 
the banner of the organization. 


QUIETS COAST FEARS 


LOS ANGELES, CAL., Mar. 19.— 
With the General Accident now en- 
rolled in the burglary branch of the 


National Bureau of Casualty & Surety 
Underwriters, word of which was re- 
ceived from New York a day or two 
ago, the disturbance that has existed in 
burglary field here for 
some considerable time is at an end, 
to the gratification of the fraternity gen- 
erally. The General Accident had been 
writing the blanket form of residence 
policy at a rate lower than that charged 
by the association companies, and its 
competition had been met by the Fidel- 
ity & Deposit and by the Standard Ac- 
cident. The situation was disquieting, 
agents constantly fearing that the strife 
between the three companies might ex- 
tend to others and to the mercantile and 
robbery divisions of the business. Hap- 
pily all fear of such result is now at an 
end. The General Accident, having 
joined the association, can confidently 
be relied upon to observe its every ob- 
ligation to that body. 


Can Sue Company Direct 


Where an ordinance provides that it 
shall be- unlawful to operate a taxicab 
within the city unless the person having 
control shall first have deposited with 
the city clerk an insurance policy cover- 
ing claims against such persons for ac- 
cidents resulting in personal injuries or 
property damaged, a person injured may 
bring suit against the insurance company 
issuing the policy. Nixon vs. Jones, Su- 
preme Court of Tenn. Decided March 8. 


Get Continental at Omaha 


E. E. Howell & Son of Omaha have 
been appointed general agents for the 
Continental Casualty. They represented 
the Georgia Casualty until about a year 
ago when they took a general agency of 
the Northwestern of Milwaukee. The 
Continental has been temporarily in the 
Dunbar-Westergaard Company office, 
because of the consolidation of Sholes- 
Dunbar Company, general agents of the 
Royal Indemnity, with Westergaard 
Brothers, who had the Continental. 
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Age Herald Bldg. 


as Casualty Company 


BIRMINGHAM, ALABAMA 


(Absorbed American General Indemnity Coporation January 23, 1924) 


CHESTER NEWMAN, 
President 


J. B. McCUTCHEN, 
D. B. LIGHTNER, 
Vice Presidents 


JOHN L. McNATT, 
Secretary 








Financial | Statement _ 


Dated January 31, 1924 


Assets $1,209,693.09 
Reserves 458,996.32 
Capital 500,000.00 
Surplus 250,696.77 














Birmingham: St. Louis: Chicago: 


Jersey City: 
No. 1 Exchange Place 


Times Bldg. 


San Francisco: 


Automobile 
Insurance 


Excess Insurance 
Reinsurance 


Plate Glass 
Insurance 


Kansas City 


Insurance Exchange Commerce Bldég. 


Los Angeles: 


Alaska Commercial Bldg. Citizens National Bank Bld¢g. 
Agents Wanted in Missouri, Illinois, California and Texas 


Address the nearest office 





SURPLUS TO POLICYHOLDERS - - - - 


- - $750,696.77 
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e te 5 AP dla 096 °®* | total surplus to policyholders of $10,- 
6 








Engine and fly wheel 299 915] 517.773 when including the $5,000,000 
Auto prop. damage.. 16,257 8,208] capital. The reinsurance reserve of the 
PITTSBURGH, PA. See rca HEE FEEL) company is now 0480088 an increas 
_ tec eaaiien a tases aia 141.034 59,143| Of practically $500,000 during the year. 
New f ~ _oeeceaeey Cas. — 
° e  avednn ews ow 8.783 j i 

Writes All Lines of Casualty Insurance ae it wt ten ee 

a baie e488 1e Ohio Casualty is remodeling its 


76.671 | Office in Hamilton, O., to take care of 
16,926 | its growing and expanding business. 


Fidelity and Surety Bonds Workmen's comp: 



































Gaweon 


ee aie et eeeeee 6 ye The interior is being improved and en- 
“a Burglary ........... BTR 18,032] larged; vaults are being constructed and 
Auto prop. damage.. 858 14,274] office space is being rearranged to fa- 
W. E. SMALL, President E. P. AMERINE, Secretary eee ee et ott ‘,210| cilitate a more rapid handling of the 
— ss earee 203.07; | company’s business. The company 
: Amer. Credit-Indemity ; ‘ building is well located in the down- 
Surplus and Reserves as to Policyholders, $2,054,516.67 fe: Senne oa.068 saith coun Guinn ak Uae, 
Georgia Casualty ‘ 
Auto liability ei bi 39,184 34,799 (es 
‘ Other liability ..... 2,699 985 New Liability Rates in Effect 
Workmen’s comp.... 4,378 2,200 
eorgia Casualty Company — [ffs UES] NeW YORK, Mar, 19—The new 
Auto prop. damage.. 13.439 14,971 | Sneral liability rate schedule covering 
AUTOMOBILE Auto collision....... 5,253 7,134 | owners, landlords and tenants liability 
Macon, Ga. PLATE GLASS Other P. D. and coll. __. on 72 risks and applicable to New York City 
BURGLARY PR ol —8 67,445 60,495! went into effect Monday. 
LIABILITY Fidelity ....... ee 4,374 3,485 —_—_— 
A A « PROPERTY DAMAGE Surety Perrier 25,807 558 Territory Is Combined 
n merican Company WORKMEN’S  Totale Pease phage esas 4 yoo The North Carolina and northeastern 
COMPENSATION a a — 407 | wennessee territory of the United States 
Columbia Casualty nnessee territory of the nited + 
an = eee a Fidelity & Guaranty is being combined 
LL eee rR to be handled from Richmond, Va. South 
redler seeee eS 11, oot Carolina will hereafter be handled from 
Re-Insurance DEE A ~) | OKER Workmen’s comp.... 24°99 10.691 the Atlanta office under Manager W. - 
e <r itera EE 5s Smith. Manager B. Conway Taylor o 
Excess Re-Insurance RE-INSURANCE UNDERWRITER "7S PPeaeces eres Charlotte. N. C., will be in charge at 
es eae 2,133 1,048 | Richmond. E. Leslie Spence of Rich- 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO ey ieee ee eee 7 26| mond will become an agent. 
Stean cin, <q, MLE — sees 
Blanket Auto Excess Fire Covers in American Companies Engine and fly wheel — 10.006 701 
Auto prop. damage.. 6,692 5,603 
Auto collision....... 2°298 "548 F O R R E N T 
ame Other P. D. and coll. ,629 797 “4 4 
— | ae 31,432|| Lwo large, light, outside offices, 





Nat). Life & Accident about 400 square feet. Two-year 


h C It R = A monthly magazine for’ health Accident and health 62,148 29,144 ws 3 : A / 
The Casua VY IN@VIEW anaaccisent'sateemen. s2ayear || United States Cas. lease. Will make big concessions. 166 

















ROUGE on ccsccccss 8,183 3,605 : abel 
NE atin anaes 7,354 3'565|| W. Jackson Blvd. Tel. State 5355. 
Auto liability 22222: 15,832 6,039 
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Plenty of Leads 








VERY mercantile, industrial and financial establishment 
on your books is a live prospect for Honesty Insurance, 


(i) 
(is) 
li3) 
i. e., Fidelty Bonds. (i) 
(is) 
(is) 
(is) 


And then there are fraternal orders and similar societies; 
private and public educational institutions, etc. 


Fidelity Bonds are written in three forms: 


(1) Individual, (used by firms with less than six 
employes to be bonded); (5) 
(2) Schedule, (generally used where six or more 4 
employes are to be covered); (i) 
(3) Position Schedule, (covering the position (5) 
instead of the incumbent). i 


The business is there and all you need to get it is a surety (i>) 
company representation plus a bit of salesmanship. 


The F & D can supply the first requirement and supplement (5) 
the second with mail campaigns and other selling aids. 


Why not let the F & D help you make more money in 1924? 


(ip) 

lis) 

Fidelity and Deposit | Ptvcrionpepartmene iB 
(i) 

'D: 

(is) 

(i) 

ID 

Ip 

(is) 


| Baltimore, Maryland 
Company | If you are not already adequately represented in this 
OF MARYLAND : ssasotieg an egllap Aenean Gomme 
‘‘The Bonding Company” - 
BALTIMORE Ps icvesicintntasabanenadebtdebaicactotinssckseedsouave 
Fidelity and Surety Bonds and Burglary Insurance | I obi kc ikécusntuctdncddseteiotssamsatatamidle ees 


FDTD ID TID} ID LID] I/D I/II] ID ID] IDI] IDI ID] ID] ID] ID Ip |b. 
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THE ()CEAN 


ACCIDENT AND GUARANTEE CORPORATION, LIMITED 


UNITED STATES BRANCH 
HEAD OFFICE, 114 FIFTH AVENUE, NEW YORK CITY 





CHARLES H. NEELY 
MANAGER AND ATTORNEY 


Financial Statement for the United States 
January 1, 1924 


Assets (Admitted by N.Y. Ins. Dept.).......... $19,035,151.18 
Liabilities (Required by N.Y. Ins. Dept.)...... 14,584,402.19 


Voluntary Reserve for Contingencies........ 3,000,000.00 
Surplus to Policyholders..................... 1,450,748.99 
ee OES 13,875,885.79 
Claims paid since organization over......... 59,000,000.00 


CHICAGO OFFICE 


1121 Insurance Exchange 
175 West Jackson Boulevard 
JOSEPH E. CALLENDER, Resident Manager 























AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT, BURGLARY AND PLATE | 
GLASS INSURANCE. 
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| WORKMEN'S COMPENSATION 











DRAWS IN ON COMPENSATION 


President Bland of the United States 
Fidelity & Guaranty Calls Atten- 
tion to the Losses 


President R. H. Bland of the United 
States Fidelity & Guaranty insists on 
the agents tightening up on compen- 
sation risks because of their unprofit- 
able nature. He says: 


I cannot impress upon all managers 
and agents too strongly the necessity for 
underwriting workmen’s compensation 
business with far more care and intelli- 
gence than have been exercised in the 
past. The experience of this company, 
as well as others, in this line of insur- 
ance has proved most unprofitable, and 
the point has now been reached where 
it is essential that instructions be issued 
to our respective managers and agents 
which must be adhered to. 

Deposit Premium Inadequate 

Losses in any well managed insurance 
organization must be paid out of pre- 
miums. This cannot be accomplished 
unless premiums are collected, and col- 
lected promptly. Not only do we find 
that a large percentage of compensation 
risks are written upon a grossly inade- 
quate initial or deposit premium, but also 
in many cases when large additional pre- 
miums are found due by payroll audits, 
conditions have changed and we are un- 
able to collect them. Losses can then 
be paid from one source only—our sur- 
plus. 

Estimated Premiums 


It is obvious that this unhealthy situa- 
tion cannot be tolerated or allowed to 
continue. We must insist, therefore, that 
when a compensation risk is submitted 
as a new proposition, or as a renewal, 
every effort be made to ascertain the 
number of employes engaged during the 
previous year and the approximate pay- 
roll, so that an adequate initial premium 
may be secured. This should be at least 
60 percent of the estimated premium. 

We do not propose to accept blindly 
risks on the basis of a merely nominal 
premium; and if the agent or the man- 
ager does so, when the inspection and 
audit reports come in and it appears 
therefrom that the initial or deposit pre- 
mium is inadequate, we reserve the right 
to demand an additional premium, and, 
not receiving it, to cancel the risk. 

We have established a department for 
the specific purpose of following this up 
closely; therefore, to avoid embarrass- 
ment every manager or agent should see 
to it that the initial premium is sufficient. 


. Get at Credit Standing 


In underwriting this class of business, 
entirely too little attention is paid to the 
financial condition or credit standing of 
the assured. Too frequently are we 
placed on a risk, and after paying a loss 
find ourselves unable to collect the 
earned premium. The extension of credit 
in any kind of insurance carries with it 
the necessity for a careful examination 
of the financial standing of the assured— 
workmen’s compensation is no exception. 
This fact should be constantly borne in 
mind. 

We have heretofore circularized our 
representatives on the subject of can- 
cellation of risks within 60 days if the 
premiums remain unpaid, but instruc- 
tions on this subject have too often been 


disregarded, causing many unnecessary 
losses to the company. This must be 
remedied, and we shall insist upon a 


strict compliance with this rule. 


New York Burglary Losses 


NEW YORK, Mar. 18.—While robbery 
losses in this city have not been excess- 
ive during the winter season, the cas- 
ualty companies have reason to be dis- 
turbed by the numerous residence claims 
received from the outlying territory, and 
more particularly from the Flatbush 
section. This district is populated in the 
main by well-to-do New York business 
men, the homes of which offer an invit- 
ing field for the activities of the profes- 
sional crook. The police protection is 
inadequate and once a house is looted 
recovery is seldom had. 





MARYLAND FUND BILL LOSES 





Monopolistic Compensation Measure 
Defeated in Legislature by 
Vote of 73 to 38 


BALTIMORE, MD., Mar. 18.—The 
bill to compel all employers except self- 
insurers to insure their employes in the 
state fund was beaten badly in the gen- 
eral assembly. An unsuccessful defense 
was made by Delegate Henry F. Broen- 
ing, president of the Baltimore Federa- 
tion of Labor, who introduced the bill, 
The vote was 73 to 38. 

Private casualty companies, said to be 
interested to the extent of $1,800,000 an- 
nually, opposed the measure at recent 
hearings. 

The bill was brought to the floor with 
an unfavorable report by the judiciary 
committee, Broening at once moved to 
substitute the bill for the report. He 
made a speech in favor of the bill de- 
claring that every case insured by pri- 
vate companies is bitterly contested, 
The state, he declared, only would be 
made referee between parties and would 
not be constituting itself a monopoly, 

When Delegate Daniel C. Joseph 
moved that the bill be made a special 
order for the following week, Delegate 
Bruce said that unless there was some 
“ulterior motive” he could not see the 
necessity for that plan. Joseph said 
he resented the term used by Bruce. 
This move was defeated and the unfav- 
orable report adopted. 


Protest Fitzgerald Bill 

SAN FRANCISCO, CAL., Mar. 18.—Pro- 
tests have been sent by the Insurance 
Federation of California to congressmen 
of the state against the Fitzgerald 
workmen's compensation bill for the dis- 
trict of Columbia, now before Congress. 
Although the proposed bill has no direct 
bearing upon California, J. B. Levison, 
president of the Federation, has sent the 
following telegram to California’s con- 
gressional representatives: 

“The Insurance Federation of Califor- 
nia, representing the many thousands of 
men and women who earn their liveli- 
hood from insurance, urges your opposi- 
ton to H. B. 487. We consider this a 
direct effort to tear down our business 
and by the establishment of a state fund 
with monopolistic features in the Dis- 
trict of Columbia set a precedent which 
will strengthen and encourage like So- 
cialistic effort throughout the entire 
country.” 


Tennessee Amendment Upheld 


NASHVILLE, TENN., Mar. 18.—Under 
an opinion rendered by Attorney General 
Thompson an amendment by the 1923 
general assembly to the workmen's com- 
pensation act providing that in fatal ac- 
cident cases one or more dependents of 
the workman shall receive 50 percent of 
the weekly salary paid is held legal, 

The act formerly provided that the 
compensation benefits in fatal cases 
should be on a graduated scale from 30 
to 50 percent, depending upon the num- 
ber of dependents. 

The benefits under the law extend 
over a period of 400 weeks, according to 
Harry L. Nelson, head of the division, 
under the department of labor. 

Seven cases now pending under this 
ruling would increase the payments some 
thousands of dollars, Mr. Nelson said. 
There is no indication yet whether the 
insurance companies will accept this 
ruling without contest, as it is within 
their realm to carry the question before 
the supreme court for final disposition, 
if they so desire, according to Mr. Nelson. 


Nebraska Compensation Report 


LINCOLN, NEB., Mar. 18.—Compensa- 
tion Commissioner Frye, in his annual 


report, says the amount of compensation 
paid in 1923 was $125,000 less than in 
1922. The 1923 total was $582,703, in- 
cluding compensation paid, $407,645, and 
medical and hospital expenses, $175,053. 
This included lump sum settlements of 
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The Pedestrian, i 
( \ 
The Innocent Bystander, \ 
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The Negligent Trespasser, 
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oe 


And many others who make up the great 


— 


body ‘of “third parties”, are costing the 
~ 


Casualty Companies more and more \ 
every year. K 
wiring ) 
Distribution of the load through REIN- 
/ SURANCE is more than ever a necessity. N 





We'make it our special business to fur- 


nish this service for Casualty Companies. 
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$118,136. There were 30 deaths in the 





State from industrial accidents in 1923. 

The report shows that the number of 
accidents Ss growing, while the com- 
pensation is decreasing The following 
ire comparative, figures for the past 
three years 

1921—Number of accidents, 11,356; com- 
pensation $481,59¢ I dical $138,737 
total, $620 

1922 Accidents, 13,932; compensation, 
$526 5; medical, $181,251; total, $707,947. 


1923 \ 
$407,645; 


cide 


medical, 


nts compensation 


total, $582,703. 





$175,058; 


Million Loss to Self-Insurer 
SALT LAKE CITY, UTAH, Mar. 18 
The Utah Fuel Company of this city will 
be called upon to pay approximately $1,- 
000,000 as self-insurer under the state 
law to the depends nts of the men who 
lost their lives in the explosion at one 
of their mines at Castle Gate the other 
day. About 173 lives were lost in all 


Change New Jersey Penalty 


An amendment has 
the New Jersey workmen's 
tion law which materially 
penalty for failure to 


been adopted to 
compensa- 
increases the 


secure compensa- 


tion insurance. Under the old law the 
penalty was a civil action for $200 and 
costs, the new penalty being $500 for 
the first offense and for subsequent 


offense of $500 or 
both. 


imprisonment for 30 
days or 


Many Coal Company Cases 
FRANKFORT, KY., Mar, 18—The 
ompanies have been objecting to 

for compensation insgrance and 
of the companies to secure higher 
Recently the Workmen's Compensation 


coal 
rates 
efforts 
rates 


3oard decided 19 cases, of which 13 were 
coal company cases In nine of them 
compensation was allowed, while four 
were dismissed. This indicates the large 


percentage of coal 
coming before the 


company accidents 


board. 


Wisconsin Accidents Increasing 
MADISON, WIS., Mar. 18.—Industrial 
accidents are on the increase in Wis- 
consin, despite efforts to reduce them by 
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propaganda. 
The Wisconsin Industrial Commission | 
that the number of accidents in | 
1923 was 20,941, an increase of 4,136 over 
1922, which in turn showed an increase 
of about 1,000 accidents over 1921. Offi- 


shows 


cials declare that the increase can be 
accounted for only in part by the fact 
that the employment figures of the state 
have grown, the increase in the latter 


being 


in the 
industries 


less thi accidents. 


been sub- 


increase in 
which have 


Those 


jected to safety propaganda to the great- 
est extent show appreciable decreases. 


Of the total number of injuries re- 
ported, 17.6 percent implicated machin- 
ery, 12.5 percent were contracted in 
falls, 7.7 percent in stepping or striking 
igainst objects, while 24.8 percent re- 
sulted from handling objects. The total 
‘oss through accidents amounted to ap- 
proximately $3,500,000. Indemnity to the 
amount of $2,794,998 was paid, while 


medical aid cost $924,032. 





| WITH BURGLARY 





UNDERWRITERS | 








OFFER CLOTHIERS LOW RATE Jers handling Hart Schaffner & Marx 
| goods. The name of the company the 


Proposal to Give Liberal Coverage to 
All Patrons of Hart, Schaffner 
& Marx Firm 


NEW YORK, Mar. 18.—Letters re- 
ceived by casualty companies from their 
local agents in all sections of the coun- 
try give evidence that the latter are con- 
siderably wrought up over the proposi- | 
tion of a prominent Chicago brokerage | 
house to supply burglary insurance to 
clients of the clothing manefacturing | 
firm of Hart, Schaffner & Marx, at lower | 
rates and under more liberal conditions I 
than can be supplied by the association | 
offices. While the association compa- | 
nies require that a coinsurance clause, | 
ranging from 40 to 80 percent accord- | 
ing to territory, be used on all policies | 
covering upon clothing stores, the Chi- | 
cago brokers waive such consideration, 
promising to secure the indemnity in 
any desired amount from $5,000 up, and 
ignoring the installation of many of the 
safety. devices demanded by the ortho- 
dox casualty companies. Under late 
date Hart, Schaffner & Marx addressed 





| 


their customers, telling of the arrange- ly 
ment concluded with the brokerage | 4 
house, and saying it was prepared to | 


make an advantageous offer because of | 
the high financial standing of the deal- | 


| Chicago brokers plan giving the busi- 
; ness to 1s 


not given, and underwriters 
are speculating as to whether the pro- 
posed deal could properly be made under 
the law of this state, which forbids dis- 
crimination in rates upon risks of es- 
sentially the same degree of hazard. 

A short time ago the burglary schedule 
of one of the men’s furnishing chain 
stores was placed by a New York city 
broker with London Lloyds. This busi- 
differs from that of the Chicago 
clothing house, however, in that while 
the stores of the former were all owned 
by the one concern, Hart, Schaffner & 
Marx merely sell to independent dealers, 
either for cash or upon consignment, 
and the insurance is placed independ- 
ently by each local merchant. 


ness 


Form Nebraska Burglary Mutual 


The Merchants’ Mutual Burglary 
surance Company of Nebraska 
formed by 200 retailers of the 
lowing the recent convention at which 
great was laid upon better pro- 
tection for country retailers. GK ae 
Clancy of Omaha is president; L. T. 

<anghorst of Elmwood, vice-president; 


In- 
been 
fol- 


has 
State 


stress 


W. Wilson, Omaha, secretary, and 
Sam Patterson, Arapahoe, treasurer 
These, with George Tunison, form the !} 


I oard of directors 





NEW RATES ARE ANNOUNCED 





Revision Is Made for Paymaster, Mes. 
senger and Interior Robbery In- 
surance by the Bureau 


Minimum 


premiums for paym aster, 
messenger and interior robbery insur- 
ance are announced by the National 
Bureau of Casualty & Surety Under- 


writers as follows: 


Rates Advanced 


The following changes were announced 
in minimum premiums for paymaster, 
messenger and interior robbery insur. 
ance: 

1. For all risks located in 
County, Kan.; Jackson County, Mo., 
Douglas County, Neb, and the entire state 
of Oklahoma the minimum premium shall 
be: 


Wyandotte 


(a) Paymaster and Messenger Robbery 
Insurance—$15 for the first custodian 
and $5 for each additional custodian, sub- 
ject to no discount. 

This is an increase of $2.50 for the first 
custodian and $2.50 for each additional 
in Wyandotte County, Kan., and Jackson 
County, Mo., and an increase of $7.50 for 
the first custodian and $2.50 for each ad- 
ditional custodian in Douglas County, 
Neb., and the entire state of Oklahoma. 

(b) Interior tobbery Insurance—$15 
for the first location and $15 for each ad- 
ditional location, subject to no discount. 

This is an increase of $2.50 for the 
first location in Wyandotte County, Kan., 





and Jackson County, Mo., and an increase 
of $7.50 in Douglas County, Neb., and the 
entire state of Oklahoma. Heretofore 


no minimum 
additional 
of drug 


premium was charged for 
locations, with the exception 
stores, garages, gasoline and au- 
tomobile service stations, where the min- 
imum premium was $12.50 in Wyandotte 
County, Kan., and Jackson County, Mo., 


and $7.50 in Douglas County, Neb., and 
the entire State of Oklahoma. 
2. For all risks located in the United 


States excluding territory specified in 
Item 1, the minimum premiums shall be: 

(a) Paymaster and Messenger Robbery 
Insurance—$10 for the first custodian 
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paying over $53,000. 
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Praise From 


Receiver in 
charged with embezzlement. 
bonds covering the 


“In all my fifteen years on the bench, 


The Bench 


Chicago is on_ trial 
The surety companies that 
Receiver have paid losses of, 


$125,000, the Maryland Casualty Company 
In accepting the checks on behalf of 
Judge Scanlan said: 

- > 


there is nothing 


that has given me greater pleasure than to accept these 


checks. 


“T doubt if there has ever been any such an exhibition 
of good faith as the bonding companies have shown on this 
Your own auditors and your own detectives, com- ' 
ing to the aid of the court, discovered frauds that cost your 


occasion. 


companies additional thousands.” 


Maryland Casualty Company 
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and $3 for each additional custodian sub- 
ject to no discount. 

*This is a decrease of $2.50 for the 
first custodian and an increase of 50c for 
additional custodian in Cook, Lake and 
st. Clair Counties, Ill.; St. Louis and St. 
Louis City Counties, Mo.; Wayne County, 
Mich.; Cuyahoga and Lucas Counties, 
Ohio; Philadelphia County, Pa.; New 
York, Bronx, Richmond, Kings, Queens, 
Nassau, Suffolk, tockland, Westchester 
and Erie Counties, N. Y.; and Hudson, 
Essex, Passaic and Bergen Counties, N. 
J. In all other territory the minimum 
premiums have been increased $2.50 for 
the first custodian, and 50c for each ad- 
ditional custodian. 


Interior Robbery Insurance 


(b) Interior Robbery Insurance— 

Class 1. All risks except drug stores, 
garages, gasoline and automobile serv- 
ice stations and theatres, $10 for the first 
location and $3 for each additional loca- 
tion, subject to no discount. 

This is a decrease of $2.50 for the 
first location in the territory specified in 
paragraph marked *. Heretofore no 
minimum premium was charged for ad- 
ditional locations for risks falling in this 
class. 

Class 2. Drug stores, garages, gaso- 
line and automobile service stations and 
theatres, $10 for the first location, and 
$10 for each additional location, subject 
to no discount. 

This is a decrease of $2.50 for the 
first location, and $2.50 for each addi- 
tional location for the territory specified 
in the paragraph marked*, and an in- 
erease of $2.50 for the first location, and 
$2.50 for each additional location in all 
other territory. 

The effective date for the new pro- 
gram of minimum premiums for pay- 
master, messenger and interior robbery 
insurance is April 1, 1924, as respects 
both new business and renewals 





Holds for National Surety 


NEW YORK, Mar. 18—The appellate 
division, fourth department, reversed the 
judgment of the New York supreme court 
last week, remanding the case of Moses 
E. Cantor vs. National Surety for a new 
trial, The court held that the plaintiff, 
who was originally granted judgment, 
presented a story which was too incred- 
ible to use as a basis for a decision. It 
was shown that the plaintiff took pos- 
session of a business in Syracuse, N. Y., 
on Dec, 15, 1920, bought $5,000 worth of 
diamonds on Dec. 20, took out burglary 
insurance on Dec. 22, paid the premium 
Dec. 23 and was robbed Dec. 24. It was 
also discovered that he had a previous 
record of two fires on business enter- 
prises with which he had been con- 
nected. 


Settle New York Bank Case 
BUFFALO, N. Y., Mar. 18.—The case 
of the Cherry Creek National Bank 
against the Fidelity & Casualty, involv- 
ing payment on a burglary policy 
withheld because the company claimed 





the bank had not taken due precaution 
to protect itself against burglars, has 
been settled out of court. Terms of set- 
tlement were not stated. 

When the bank was robbed about two 
years ago investigation apparently es- 
tablished the fact that the bank’s vault 
equipment had not conformed with the 
requirements of the policy. The bank 
sued to collect and_ got a judg- 
ment for $8,845.65. The company ap- 
pealed and a new trial was recently 
granted and set down for the appellate 
division sitting in Buffalo. When the 
case opened attorneys reported that a 


settlement satisfactory to both sides had‘ 


been reached. 


Plan Simplification of Forms 

NEW YORK, Mar. 18.—When the bur- 
glary branch of the National Bureau of 
Casualty & Surety Underwriters meets 
here Mar. 28, it is anticipated extended 
consideration will be given the general 
subject of residence business. Complaint 
is made by both agents and company 
managers of the numerous forms used in 
the class, the feeling being that these 
could be reduced with profit; simplifying 
thereby the work of the solicitor and of 
the home office underwriter. The vari- 
ations in many of the forms are so slight 


| that they afford little more than talking 


| 


points, and by overemphasis of these the 


}assured is confused as to the exact nature 


of his coverage and is frequently induced 
to substitute policies that affect very lit- 
tle the value of his indemnity. The net 
result to the companies is that numerous 


;contract cancellations and alterations are 





| effected, adding not a little to the ex- 


pense element of the business. It is ar- 
gued that this condition would be mate- 
rially improved through a reduction in 
the number of forms, and at the coming 
meeting it is assumed an effort to bring 
about such reform will be put forth. 


Contest Liquor Burglary Case 


ST. LOUIS, MO., Mar. 18—The suit of 
Herman Kistermacher to recover $3,000 
on a burglary policy based on the loss 
of two barrels of whiskey was taken 
under advisement in circuit court here 
last week. The Travelers Indemnity re- 
sisted payment on the ground that the 
plaintiff did not have an insurable in- 
terest in the whiskey as he was alleged 
to have obtained it in violation of the 
Volstead law 

Kistermacher said his brother-in-law 
owed him $4,000 and turned over the 
liquor in settlement of the debt. Testi- 
mony brought out that the whiskey was 
delivered to his home Jan, 16, 1920, the 
date constitutional prohibition went into 
effect, although in a proof of loss he 
stated he obtained possession March 5, 
1920. The insurance was. obtained 
March 8, 1920. 

The company contended that even had 
the liquor been delivered to Kister- 
macher on Jan. 16, there had been a vio- 
lation of war-time prohibition as plain- 
tiff did not have a government permit 
to buy liquor nor did his brother-in-law 
have a permit to sell. 
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WALKER IS MADE PRESIDENT 


Secretary-Treasurer of Missouri Life & 
Accident Advanced, Following 
Death of W. A. Johnston 


J. A. Walker, for 17 years secretary 
and treasurer of the Missouri Life & 
Accident of St. Louis, has been pro- 
moted to the presidency to fill the va- 
cancy caused by the death of W. A. 
Johnston, Jan. 28. 

Mr. Walker organized the Missouri 
Life & Accident with Mr. Johnston in 
1907, writing the first policy issued by 
the company. Prior to going to St. 
Louis he was a traveling auditor for the 
Kentucky Central, and is regarded as 
one of the leading life, health and ac- 
cident insurance men of the middle west. 

. G. Alewel, for the past five years 
cashier for the company and prior to 
that its chief bookkeeper, advances to 
the position of secretary and treasurer. 
Another strictly “civil service” advance- 
ment is the naming of W. R. Martin as 





vice-president and superintendent of 
agencies. He started with the com- 
pany as an agent in 1909, winning his 
spurs at the very bottom. In recent 
years he has been district manager for 
the company. 

James C. Jones, “Jimmy Jones” as 
he is better known to his many friends 
both in and out of insurance, was also 
named vice-president of the company at 
the recent election. He is also vice- 
president and counsel of the American 
National of St. Louis. Lon O. Hocker 
was named general counsel for the com- 
pany. 

Although President Walker’s plans 
have not matured to the point where he 
is ready to make a formal announce- 
ment, it is certain that the Missouri Life 
& Accident will shortly expand its 
operations and enter new territory. 
Heretofore it has confined itself to writ- 
ing life, health and accident insurance 
in Missouri. It now has $200,000 capi- 
tal and $118,000 surplus and President 
Walker feels is in fine shape to branch 
out. Its policies are combination fro- 
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SINCE 
1910 


The A’co Automobile and Travel Accident Policy 


—PAYS— 


Indemnities for loss of life or injuries caused by automobiles. 





AND IN ADDITION pays for loss of life or injuries sustained while a 


passenger on— 
Railroad train |} 
Street car | 
Interurban ‘ Passenger Vehicle 
Steam boat | 
Elevator J 


PREMIUM.......... cand abies apbbigs .....$5.00 PER YEAR 


Liberal Commissions—write for contract. 
Ohio, Indiana, Pennsylvania, Kentucky, West Virgini 


a. 


THE AMERICAN LIABILITY COMPANY 


Citizens National Bank Bldg. 
Cincinnati, Ohio 
W. R. SANDERS, PRESIDENT 





The Strongest Ohio Old Line Stock Casualty Company 


_ SEE EE 





cident with life insurance. 


TO COME UP AT APRIL TERM 


Wisconsin Injunction Case Against the 
State Insurance Commissioner to 
Be Argued Next Month 


The hearing on the _ injunction 
granted by the Wisconsin supreme 
court to the companies writing health 
and accident insurance, compelling the 
Wisconsin commissioner to license 
agents and companies, will come up at 
the April term. Whether it will be 
postponed or not remains to be seen. 
The Wisconsin commissioner has not 
issued new licenses to the companies 
writing health and accident insurance. 
In case of companies writing multiple 
lines he has licensed them for every- 
thing except accident and health. How- 
ever, he sent out the agency cards in 
which under his fac-simile printed sig- 
nature it is stated that the company is 
licensed in the state. The companies 
therefore are proceeding just as usual. 
Why he does not grant licenses to the 
companies themselves is not known. 
The issue arose over the Wisconsin 
department attempting to dictate to the 
companies as to the provisions in their 
policies. 

The Supreme Casualty of Milwaukee 
to date is the only domestic accident 
and health stock company licensed, al- 
though two outside companies and one 
Wisconsin mutual have received their 
licenses. The Supreme has refused to 
join in the fight on Commissioner 
Smith’s ruling and has filed new policies 
conforming to his requirements. 


Company Held Liable 


Under an accident insurance policy 
issued the insurance company is liable 
for the loss of the assured’s foot under 
the schedule of injuries clause and can 
not confine the assured to the indemnity 
provided for in the weekly indemnity 
clause although the assured did not elect 
under which clause he would take as 
provided in the policy. North American 
Accident vs. Cochran, Supreme Court of 
Colorado, 


Security to Expand 

The Security Insurance Company of 
Atchison, Kan., is preparing to spread out 
a bit. Thus far the company has con- 
fined its business entirely to Kansas. It 
has filed an application for admission 
into Missouri and as soon as it has been 
granted authority and has its agency 
forces organized in that state, the com- 
pany proposes to write business in sev- 
eral other states. The company has just 
been examined by the Kansas department 
and found to be in a flourishing and 
sound financial condition. 

The company was organized in 1919 to 
write burial and industrial insurance. Its 
president is Wilbur Hawk, Republican 
state chairman, and its first vice-presi- 
dent is D. R. Anthony, Jr., congressman 
from the First Kansas district. 





Scott Leaves Interstate 


W. H. Scott, who has been field mana- 
ger for the Interstate Business Men’s 
Accident of Des Moines, has resigned as 
of Mar. 15. Mr. Scott is leaving his posi- 
tion because he does not wish to travel 
all the time and prefers a connection 
where he could handle the production 
end without continuous travel. Mr. Scott 


has a thorough knowledge of both acci- 


dent and life insurance. 
Issues Two New Policies 
The National Accident & Health of 
Philadelphia has issued a new commer- 
cial policy known as the Security Disa- 
bility Policy which pays for total acci- 
dent disability so long as it continues, 


and for confining illness to a limit of 18 
months. It provides full accident cover- 
age from date of policy. Illness cover- 
age takes effect 30 days later. The 
usual additional benefits are included. 
The premium .is payable quarterly and 
the rates are quoted for full time acci- 
dent coverage. and for illness coverage 


after the first three days, the first seven 
‘ 








—=—— —= OE ——————————— See ———— —— 
tection, furnishing both health and ac- | days and the first 14 days, the latter 


being an entirely new feature applying 
only to this form of policy. 

The company has also issued special] 
automobile policy with annual premium 
of $5, paying $25 per week for 26 weeks 
for disability due to automobil« 
dents, $12.50 per week for four weeks ig 
partially disabled, $37.50 per week for 
four weeks if confined in a hospital pe. 
cause of injuries; $1,000 is paid for aegj- 
dental death or loss of both hands, both 
feet, or both eyes, due to an automobile 


acci- 


accident, and $1,500 for any of the above 
specific losses after the policy has been 
in force five years. 


National L. & A. Appointments 

Superintendent L. E. Frizzell of the 
Oklahoma City district of the National 
Life & Accident has been appointed man- 
ager at Evansville, Ind. S. B. Scott has 
been made superintendent at San Diego, 
Cal. C. H. Hinojosa has been appointed 
superintendent at Galveston. A. Q. Sur- 
ratt of Arkansas has been appointed 
superintendent in that district 


Takes Big Accident Policy 
SAN FRANCISCO, CAL., Mar. 18.—A, p. 
Giannini, pesident of the Bank of Italy, 
applied for personal accident insurance 


with several companies last week, with 
the principal sum aggregating approxi- 
mately $250,000. The insurance was 


placed through the Stockholders’ Auxili- 
ary Corporation of the Bank of Italy 
with the New York Indemnity, Travelers, 
Commercial Casualty, Fidelity & Cas- 
ualty and U. S. Fidelity & Guaranty. 
The insurance has been taken out to cover 
for a period of one year but particularly 
for the purpose of protection while Mr. 
Giannini is in Europe on a four months’ 
tour. 


Ryan With Branch Office 
Michael B. Ryan, formerly manager of 
the accident department of R, W. Hos- 
mer & Co. in Chicago, will hereafter make 


his headquarters at the Chicago branch 
office of the Missouri State Life, where 
as assistant manager, he will specialize 


in the production of accident business. 

R. W. Hosmer & Co, will continue to 
represent the Missouri State Life as gen- 
eral agents, and will avail themselves 
of Mr. Ryan's services in an advisory ca- 
pacity as required. 


Expect Good Business in Nebraska 


O. F. Morland, president of the Busi- 
ness Men's Protective of Lincoln, has 
just returned from a trip over southwest- 
ern Nebraska and reports’ conditions 


looking very good for the accident and 
health salesmen. 

The Business Men's of Lincoln is get- 
ting out a new regular policy and one 
for the business man and farmers 

Gets Out New Policy 

The United States National Life & 
Casualty has placed on the market a new 
low priced accident only policy giving 
$25 a week disability indemnity and 


$5,000 death benefit for a $20 annual pre- 
mium. This policy is without restric- 
tions or frills with the exception of 
double benefits for travel accidents. The 
unusual feature about this policy is that 
if so desired it can be sold with a wait- 
ing period of one week for accidental 
injuries for a $16 premium, or a reduc- 
tion of $4 in the premium for the elim- 
ination of the first week’s disability 
benefits. This policy is sold to select 
and preferred risks only, ages 16 to 65. 


Licensed in Two States 
The Inter-State Business Men's Acci- 
dent of Des Moines has been licensed in 
Maryland. Recently it was admitted to 
North Carolina. 


International Writes Fleets 


In the recent announcement of the ap- 
pointment of Walters & Durfee of Chi- 
cago as general agents for the Republic 
Casualty, it was stated that the agency 
would continue to represent the Interna- 
tional Indemnity and place with it their 
automobile and plate glass business, with 
the exception of fleet business, which 
the International does not write. This 
statement was incorrect, as the Inter- 
national Indemnity does write automo- 
bile fleets. 
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The agents of the Independence In- 
demnity are conducting a special month 





of important centers in that. section. 
Mr. Boehm is a graduate engineer, and 
has served as secretary-treasurer of the 
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Steam Boiler & Flywheel Service Bu- 
reau since its formation 12 years ago. 

A new house organ has made its ap- 
pearance at the casualty horizon, the 
“Searchlight” coming from the office of 
the Metropolitan Casualty for the first 
time this month. This new monthly 
message carries as its aim, the keeping 
of agents and employes well informed 
and “right up to the minute” on all 


important subjects relating to the 
business. ; 
The name was chosen because it 


“lights the way to initiative, leadership 
and attainment.” The first issue is a 





WANTED 
By large casualty company, experienced spe- 
cial agent for middle west territory. Good 
opportunity. 
Address H-82, 
Care The National Underwriter 








Experienced Bond and 
Burglary Underwriter 


Progressive American Casualty Company 
has opening in its Chicago office for experi- 
enced Bond and Burglary underwriter cap- 
able of assuming entire charge of depart- 
ment. Prefer man between thirty and 
forty-five years of age with sufficient field 
experience to assist in duties of field force. 
Must be of high moral character and set- 
tled habits. Position has unlimited pos- 
sibilities for future development as Depart- 
ment expands and offers the right man a 
life time opportunity. Moderate starting 
salary with assurance of advancement as 
worth and ability are demonstrated. Reply 
in confidence, giving full details of present 
and past connections, experience, salary de- 
sired and personal history. A private in- 
terview will be arranged. Address H-22, 
care The National Underwriter. 








AMERICAN 
SURETY 


COMPANY 
NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 

















brief history of the company as well 
as a review of the present plans under 
the new organization. 

March has been designated as “Presi- 
dent’s Month” by the Pan-American 
Life, in honor of President Crawford 
H. Ellis and the company will endeavor 
to set a new record in both the life and 
accident and health departments. Vice- 
president and General Manager E. G. 
Simmons is directing the campaign, 
which he believes will result in the big- 
gest month the company has had since 
its organization. . 

John T. Russell, of Worcester, Mass., 
who heads the forces of the Aetna Life, 
as the largest producer of accident in- 
surance in the country for 1923, and 
who has stood on the honor roll of the 
company every year since he has been 
with the company, some seven years, 
last year being in fourth place, has 
been in the insurance business since 
1903 when he graduated from. Wesleyan 
University. For several years he was 
manager and agency assistant of the 
Travelers in Worcester. Seven years 
ago became general agent for the Aetna 
life and accident departments. In addi- 
tion to leading the 10,000 agents of 
the company in accident lines in 1923 he 
paid for approximately $500,000 of life 
insurance. He is a native of Vermont 
and is 49 years old. 


W. T. Grant, president of the Busi- 
ness Men’s Assurance of Kansas City, 
has added to his many business and 
civic offices by accepting the post of 
permanent chairman of the United 
Counselors, an organization recently 
formed in Kansas City for the work of 
pushing civic improvements of all kinds 
in the city. This organization includes 
75 of the leading business men of the 
city. Mr. Grant is also a director of 
the Peoples Trust Company, the Anchor 
Savings & Loan Association, the Kan- 
sas City Conservatory, the Y. W. C. A. 
and the Kansas City Art Institute. 


Richard H. Thompson has been elect- 
ed third vice-president of the Maryland 
Casualty to succeed the last James H. 
Stone. Mr. Thompson was formerly 
fourth vice-president of the company. 
Ralph F. Proctor was at the same time 
elected fourth vice-president to succeed 
Mr. Thompson. Mr. Proctor was pre-~ 
viously executive assistant and has been 
connected with the Maryland Casualty 
about 11 years. 

Mr. Thompson, who was recently 
elected a director of the affiliated Mary- 
land Assurance, has been with the com- 
pany since 1902. He was at first man- 
ager of the burglary department and is 
at present in charge of the accident and 
health department. 


Sarah Jane Sloneker is the latest ad- 
dition to the forces of the Ohio Casualty 
of Hamilton. She is the daughter of 


| Howard Sloneker, secretary of the com- 


pany, and arrived for duty last week. 
Mr. Sloneker is now the father of two 
sons and one daughter. 
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MUCH COMMENT MADE 
ON CORNELIUS’ VIEWS 


(CONTINUED FROM PAGE 43) 


the general agency companies. The 
Travelers has some large accounts 
which it has nursed very carefully and 
on which it has made money. The 
Travelers is one of the companies that 
opposes any move that would encour- 
age state insurance in the slightest. 
President Louis F. Butler has taken a 
very strong stand in this direction. 


Must Face the Music 


Most companies writing compensation 
are compelled to face the question of 
whether they can afford to continue this 
class and meet the deficit without get- 
ting sufficient volume from other lines 
on account of compensation to make up 
the actual loss. Even if compensation 
is written as an accommodation line, 
far-seeing underwriters would not want 
to get in so deep that it would become 
financially embarrassing. 

The detail in the handling compensa- 
tion business in an office involves a large 
expense. It entails more detail than any 
other line written by the casualty com- 
panies. There are continuous claims to 
be looked after. The filing system de- 
mands much help. The statistics re- 
quired by the different states force the 
companies to put on extra clerks. Alto- 
gether the handling of the compensation 
business by any head office is expensive. 


Political Factor Dangerous 


The political factor that enters into 
compensation rates has become an om- 
inous one. This has been illustrated in 
Tennessee. Notwithstanding the high 
loss ratio in that state and the urgent 
need for higher rates the recommenda- 
tions of the National Council on Work- 
men’s Compensation Insurance have 
been ruled out. The National Council 
will modify its recommendations but it 
is doubtful whether the state will ap- 
prove even a new schedule. The state 
authorities that have jurisdiction over 
compensation rates are becoming more 
determined that rates will not be in- 
creased if at all possible to prevent the 
advance. The National Council notified 
the companies that on certain dates re- 
vised rates would be effective. Yet when 
the dates arrived several states had de- 
layed acting. Georgia for example has 
asked for another conference, although 
the date for putting in the new rates 
there was fixed at Mar, 1. 


New Rates Promulgated 


The only state since Jan. 1, that has 
had the new rates applied are Mary- 
land, Massachusetts, Virginia and Idaho. 
It is, reasonably certain that the new 
rates will be promulgated in Alabama, 
Apr. 1. Naturally the state authorities 
look at the question from a political 
standpoint and have to weigh the re- 
sults of approving higher rates. Even 
if all the revised rates were put in on 
schedule time the companies would not 
begin to realize on them until next year. 
This makes 1924 another certain bad 
year for the compensation writers. The 
stock companies are not the only suffer- 
ers. The mutuals and reciprocals are 
being squeezed in the same way. Their 
losses have crept up, they have had to 
scale their dividends and the outlook 
for them is no brighter than the stock 
offices. 

May Be Radical Change 


It is predicted that there will be some 
radical changes in the underwriting pol- 
icy or the personnel of some companies 
because of the continued heavy loss on 
compensation insurance. Undoubtedly 
the directors of some companies have 
become alarmed in going over the fig- 
ures and are demanding a show-down. 
With present conditions, however, in 
compensation insurance there is no 
chance for a company to make money. 
All companies are writing the business 
below cost. 





Cc. M. Eckert, chief inspector for the 
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STATES GO TOO FAR 
MILLER ATTENDS CONVENTION 


New President of Fidelity & Deposit 
Gives Views at Local Agents’ 
Mid-Year Meeting 


WASHINGTON, D. C., March 19~ 
The new president of the Fidelity & 
Deposit, Charles R. Miller, made his 
convention debut here at the mid-year 
meeting of the National Association of 
Insurance Agents. Mr. Miller is the 
underwriting head of his company and 
is regarded as one of the most able 
surety men of the country. He was in- 
troduced to the agents by Vice-Presj- 
dent Spencer Welton and J. G. Yost 
of the production department. 

Mr. Miller was called to the floor and 
said that the agency force constitutes 
the main factor in the insurance busi- 
ness. He said that he believed in proper 
supervision by the state, but the insur- 
ance commissioners, he stated, should 
not go beyond the legal bounds. 

The state has the right to interfere 
where the public is vitally affected. It 
has no authority to regulate agency 
compensation. It should not try to take 
away initiative and hope of reward from 
the agents. He referred to a conference 
with a state highway commission that 
objected to the rate of 1% percent on 
road bonds on the ground that it was 
exorbitant. Mr. Miller suggested that 
an investigation be made of the factors 
that made the other 98% percent of the 
cost. Perhaps labor cost is too high, 
perhaps materials are too high. The in- 
surance cost is small in comparison to 
them. Mr. Miller made a very fine im- 
pression. 





Company’s License Held Up 


MINNEAPOLIS, MINN., Mar, 18—The 
district court of Ramsey county has is- 
sued an order directing Commissioner 
Wells to show cause why he should not 
of Minneapolis to do business in this State. 
of Minneapolis to do business in that State. 
The company contends that it is entitled 
to write all kinds of insurance under the 
law, but that the commissioner has de- 
clined to grant it a permit to do so. A 
hearing has been set for Mar. 22. 





FITZGERALD FIGHT IS HOT 
(CONTINUED FROM PAGE 43) 
that results from the proposed legisla- 
tion, to be participated in by all com- 

panies on a competitive basis. 

Next Monday is District Day in the 
house, but it is not probable that the 
bill will come up at that time, if agreed 
upon by the district committee. Other 
days on which it could be considered 
under the usual rules of the house are 
April 14 and 28, and May 12 and 26. 

Republican leaders of Congress are 
anticipating adjournment early in June. 


OPPORTUNITIES 


For General Agency Contract 
Last word in accident and health insurance 


SPECIAL FEATURES 
Life Indemnity. 
Six months non-confiningfillness. 
$1090 funeral benefit ten cents monthly premium. 
Accident only policy $5,000 principal sum, $100 
per month, premium $20 per year. 
Auto accident pclicies. 
Group insurance j 





C. H. BOYER, Vice-President &=General Manager. 
U. S. NATIONAL LIFE & 
CASUALTY COMPANY 


29 South La Salle Street, Chicago, IIl. 








SURETY MAN 
To organize and manage surety department 
in established general agency in Cleveland, 
0. Good opportunity. Nominal salary to 
start and interest in business. 


Address H-83, 0 Orr 
Care The Naticna! Underwriter 






































Combined Annual Statement 


AETNA LIFE INSURANCE COMPANY 


And Affiliated Companies 


AETNA CASUALTY and SURETY COMPANY AUTOMOBILE INSURANCE COMPANY 
of HARTFORD, CONNECTICUT 


MORGAN B. BRAINARD, President 


THE STRONGEST MULTIPLE LINE INSURANCE ORGANIZATION IN THE WORLD 


Total Assets - - - - - $260,15 2,435 
Total Surplus to Policyholders - - $38,625,875 
Total Income in 1923 - - - $108,277,180 
Paid Policyholders Since Organization - $ 562,338,293 


74th Annual Statement 
JETNA LIFE INSURANCE COMPANY 
Capital Stock $10,000,000 


Life, Accident and Health, Liability and Workmen’s Compensation Insurance 
Life, Accident and Health Group Insurance 


Assets - - - $224,647,296.06 

Liabilities - - $ 196,86 3,406.92 

Surplus to Policyholders $27,783,689.14 
Increase in Premium Income . . . .$ 753775251 
Increase in Assets Ce eagle eee gical 17,605,517 
Increase in Surplus to Policyholders 2,558,666 
Increase in Life Insurance in Force .. 259,560,242 
New Life Insurance Paid for in 1923 ’ 511,610,544 
Lite Insurance in Force January 1, 1924 —1,593,588,750 
Payments for Taxes in 1923 . . . . 1,742,987 
Payments to Policyholders during 1923 37,043,588 
Paid Policyholders since Organization , 492,917,232 


17th Annual Statement 11th Annual Statement 


ETNA CASUALTY & SURETY CO. AUTOMOBILE INSURANCE CO. 


Capital Stock $2,000,000 Capital Stock $2,000,000 


Assets - - - - - $18,999,653.13 Assets - - - - = $16,505,486.30 
Liabilities - - - - 12,684,414.75 Liabilities - - - - 11,978,7 38.89 
Surplus to Policyholders 6,315,238.38 Surplus to Policyholders 45526,747.41 
Increase in Premium Income $1,850,623 Increase in Premium Income $7,994,624 
Increase in Assets . . . 2,460,353 Increase in Assets . . . 3,871,498 
Increase in Surplus . . . 707,760 Increase in Surplus... 264,263 


Automobile, Fire, Marine, and General Casualty Insurance—Fidelity and Surety Bonds 


ALTNA-IZE 
































Facing the issue 


General Agents and Branch Managers throughout the United States 
and Canada, assemble in confraternity with Home Office Executives 


and Underwriters of the NATIONAL SURETY COMPANY 


at Los Angeles, California 


during the week of March 24 to discuss in ‘brass tack’’ manner, the 


weighty and momentous problems that beset the surety business 
today. 


Field representatives, with a keen desire for service-to-clients and 
Home Office Underwriters, familiar with economic factors that have 
resultant effects in the surety world will weld their problems into one, 
common, mutual, and broader policy, destined to more adequately 
serve the public. 


To meet public requirements 


as always a leader—the National Surety Company again takes the 
initiative in formulating stronger means of protection for its clients. 





No other surety, fidelity or burglary organization can give better or 
safer protection—most cannot give as good. A wise agent will seek 


the BEST. 


Address inquiries for agency 


appointments to 


NATIONAL SURETY COMPANY 


Agency Department 


115 Broadway New York, N. Y. 














